UNLV Theses, Dissertations, Professional Papers, and Capstones
5-1-2020

The Relation between Positive Stereotypes, Negative Stereotypes,
and Discriminatory Behavior toward Hispanic and White
Populations
Aileen Ynez Lovitt

Follow this and additional works at: https://digitalscholarship.unlv.edu/thesesdissertations
Part of the Experimental Analysis of Behavior Commons, and the Social Psychology Commons

Repository Citation
Lovitt, Aileen Ynez, "The Relation between Positive Stereotypes, Negative Stereotypes, and Discriminatory
Behavior toward Hispanic and White Populations" (2020). UNLV Theses, Dissertations, Professional
Papers, and Capstones. 3919.
http://dx.doi.org/10.34917/19412117

This Thesis is protected by copyright and/or related rights. It has been brought to you by Digital Scholarship@UNLV
with permission from the rights-holder(s). You are free to use this Thesis in any way that is permitted by the
copyright and related rights legislation that applies to your use. For other uses you need to obtain permission from
the rights-holder(s) directly, unless additional rights are indicated by a Creative Commons license in the record and/
or on the work itself.
This Thesis has been accepted for inclusion in UNLV Theses, Dissertations, Professional Papers, and Capstones by
an authorized administrator of Digital Scholarship@UNLV. For more information, please contact
digitalscholarship@unlv.edu.

2&#0#*2'-, #25##,.-1'2'4#12#0#-27.#1 ,#%2'4#
12#0#-27.#1 ,""'1!0'+',2-07 #&4'-0
2-50"&'1.,'!,"5&'2#.-.3*2'-,1


R

BE>>G7G>S*HOBMM
:<A>EHKH?KMLBG.LR<AHEH@R
1:BGM+:KMBG[L3GBO>KLBMR



MA>LBLLN;FBMM>=BGI:KMB:E?NE?BEEF>GM
H?MA>K>JNBK>F>GML?HKMA>





+:LM>KH?KMLW.LR<AHEH@R



">I:KMF>GMH?.LR<AHEH@R
!HEE>@>H?*B;>K:EKML
2A>%K:=N:M>!HEE>@>





3GBO>KLBMRH?,>O:=: *:L4>@:L
+:R

Thesis Approval
The Graduate College
The University of Nevada, Las Vegas

February 21, 2020

This thesis prepared by

Aileen Ynez Lovitt

entitled

The Relation between Positive Stereotypes, Negative Stereotypes, and Discriminatory
Behavior toward Hispanic and White Populations

is approved in partial fulfillment of the requirements for the degree of

Master of Arts – Psychology
Department of Psychology

Murray Millar, Ph.D.

Kathryn Hausbeck Korgan, Ph.D.

Examination Committee Chair

Graduate College Dean

Rachael Robnett, Ph.D.
Examination Committee Member

David Copeland, Ph.D.
Examination Committee Member

Peter Gray, Ph.D.
Graduate College Faculty Representative

ii

 120!2
0>L>:K<A>Q:FBGBG@IHLBMBO>LM>K>HMRI>LA:LLN@@>LM>=:IHLLB;E><HGG><MBHG;>MP>>GIHLBMBO>
LM>K>HMRI>>G=HKL>F>GM:G=IK>CN=B<> 2ABLEBM>K:MNK> AHP>O>K A:LGHMBGO>LMB@:M>=MA>K>E:MBHG
;>MP>>GIHLBMBO>:G=G>@:MBO>LM>K>HMRI>L>G=HKL>F>GM ==BMBHG:EER MA><HF;BG>=BFI:<MH?
IHLBMBO>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GMIK>=B<MBG@IK>CN=B<>HK=BL<KBFBG:MBHGA:LGHM;>>G
<HGLB=>K>= 2PHLMN=B>LP>K><HG=N<M>=MH:==K>LLMA>EBFBM:MBHGLBGI:LMK>L>:K<A:G=@:BG:
;>MM>KNG=>KLM:G=BG@H?IHLBMBO>LM>K>HMRI>LK>E:MBG@MH;>A:OBHKLMHP:K=HNM @KHNIK:<B:E@KHNIL
NLBG@&BLI:GB<:G=5ABM>I:KMB<BI:GML .HLBMBO>LM>K>HMRI>L>G=HKL>F>GMP:LARIHMA>LBS>=MH;>
IHLBMBO>ER:LLH<B:M>=PBMAG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=P:L>QI><M>=MHBG<K>:L>MA>
IK>=B<M>=IHP>KH?:K>@K>LLBHGFH=>EK>@K>LLBG@HO>K:EELM>K>HMRI>>G=HKL>F>GMHG
=BL<KBFBG:MHKR;>A:OBHKWF>:LNK>=;RA>EIBG@:G=LH<B:E=BLM:G<> 0>LNEML?KHF;HMALMN=B>L=B=
GHM?BG=:LB@GB?B<:GMK>E:MBHGLABI;>MP>>GG>@:MBO>:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GM  HMA
IHLBMBO>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GMIK>=B<M>==BL<KBFBG:MBHG AHP>O>K MA>R
<HGMKB;NM>=MHMA>FH=>EBG=B??>K>GMP:RL ,>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L?HNG=MH
BG<K>:L>=BL<KBFBG:MBHGMHP:K=MA>M:K@>M@KHNI ;NMIHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L?HNG=
MH=><K>:L>L=BL<KBFBG:MBHGMHP:K=MA>M:K@>M@KHNI &BLI:GB<LM>K>HMRI><HGM>GM>G=HKL>=;R
5ABM>I:KMB<BI:GMLP:L:ELH>Q:FBG>=NLBG@HI>G >G=>=K>LIHGL>LBGLMN=RHG> 0>LNEMLH?:
MA>F:MB<:G:ERLBLLAHP>=<HGLBLM>G<RBGMA>IHLBMBO>:G=G>@:MBO>&BLI:GB<LM>K>HMRI><HGM>GM
?HKMA>JN:EBM:MBO>:G=JN:GMBM:MBO>F>:LNK>LH?>G=HKL>F>GM 



BBB


2 *#-$!-,2#,21
 120!2

BBB

2 *#-$!-,2#,21

O

*'12-$2 *#1

OBB

*'12-$$'%30#1

BQ

!&.2#0 ',20-"3!2'-,



!&.2#0 *'2#0230#0#4'#5

      

      

   

   

    

!&.2#0 !300#,20#1#0!&









!&.2#0 +#2&-"1

  

 


 

 

 


 

!&.2#0 0#13*21

  

      













BO


   

  

        

 

      

   

    

   

     


!&.2#0 "'1!311'-,

     



  



..#,"'6



..#,"'6 



..#,"'6!



..#,"'6"



..#,"'6#



..#,"'6$



..#,"'6%



..#,"'6&



..#,"'6'



..#,"'6(



..#,"'6)



O













..#,"'6*



..#,"'6+



..#,"'6,



..#,"'6-



..#,"'6.



..#,"'6/



..#,"'60



..#,"'61



..#,"'62



..#,"'63



0#$#0#,!#1



!'00'!3*3+4'2#















OB


*'12-$2 *#1
2 *#1NFF:KRH?1MN=R-G>&B>K:K<AB<:E0>@K>LLBHGG:ERL>L&>EIBG@



2 *#1NFF:KRH?/N:EBM:MBO>1M>K>HMRI>#G=HKL>F>GM$K>JN>G<B>L



2 *#1NFF:KRH?1MN=R2PH&B>K:K<AB<:E0>@K>LLBHGG:ERL>L&>EIBG@



2 *#1NFF:KRH?1MN=R2PH&B>K:K<AB<:E0>@K>LLBHGG:ERL>L"BLM:G<>







OBB


*'12-$$'%30#1
$'%30#1H<B:E=>LBK:;BEBMRFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=A>EIBG@



$'%30#1H<B:E=HFBG:G<>FH=>K:MHK?HKIHLBMBO>LM>K>HMRI>:G=A>EIBG@



$'%30#NMAHKBM:KB:GBLFFH=>K:MHK?HKIHLBMBO>LM>K>HMRI>:G=A>EIBG@



$'%30##MAGB<B=>GMBMRFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=A>EIBG@



$'%30#1H<B:E=>LBK:;BEBMRFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=A>EIBG@



$'%30#1H<B:E=HFBG:G<>FH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=LH<B:E=BLM:G<> 
$'%30#NMAHKBM:KB:GBLFFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=LH<B:E=BLM:G<> 
$'%30#NMAHKBM:KB:GBLFFH=>K:MHK?HKIHLBMBO>LM>K>HMRI>:G=LH<B:E=BLM:G<>


OBBB




!&.2#0
',20-"3!2'-,
.K>CN=B<>BLH?M>G:LLH<B:M>=PBMAHO>KM:G=;E:M:GMG>@:MBO>:MMBMN=>LMHP:K=LH<B:E
@KHNILHK@KHNIF>F;>KL!SHII+HGM>BMA  !HGMK:KRMHMABLPB=>ER:<<>IM>=;>EB>? 
K>L>:K<A>Q:FBGBG@IK>CN=B<>A:L?HNG=MA:MMA>LH<B:E>QIK>LLBHGH?MA>L>:MMBMN=>LA:L>OHEO>=
:G=<A:G@>=HO>KMA>R>:KLBGMA:MMH=:R IK>CN=B<>BLFHK><HO>KMBGBMLF:GB?>LM:MBHGBGLH<B>MR 
$HK>Q:FIE> F>=B:IHKMK:R:ELH?5ABM>BG=BOB=N:ELLAHPFHK>BFIHKM:G<>:G=IHP>KHO>KHMA>K
K:<B:E@KHNIF>F;>KL!HEMK:G>+>LLBG>H  PAB<AF:RLN;MERBG?EN>G<>IK>CN=B<B:E
B=>HEH@B>L 2ABL<A:G@>MHLN;ME>IK>CN=B<>BLFHLMEBD>ER=N>MHMA>:EM>KBG@H?LH<B>MR[L
I>K<>IMBHG:G=:<<>IM:G<>H?IK>CN=B<>BGK><>GMR>:KL">OBG>#EEBHM  2H>QIE:BGMABL
LAB?M?KHFHO>KMMH<HO>KMIK>CN=B<>:G==BL<KBFBG:MBHG G>PMA>HKB>L:G=FH=>ELA:O>>F>K@>=
BG<EN=BG@):MS:G=&:LL[LMA>HKRH?:F;BO:E>G<>MA:MA:LBG?EN>G<>=;HMAK:<BLF:G=
L>QBLFK>L>:K<A 
'G?EN>G<>=;RMA>:F;BO:E>GML>QBLFFH=>E PAB<A>QIE:BGLMA:M>G=HKL>F>GMH?;HMA
IHLBMBO>:G=G>@:MBO>LM>K>HMRI>L<:GE>:=MHL>QBLM;>A:OBHK:G=:MMBMN=>L%EB<D$BLD>  
FHK>K>L>:K<AA:L;>>G=>=B<:M>=MHBGO>LMB@:MBG@MA>=B??>K>GMMRI>LH?K:<B:ELM>K>HMRI>L:G=
HNM<HF>L:LLH<B:M>=PBMANLBG@MA>L>LM>K>HMRI>L!SHII !SHII ):R !A>KR:G 
1BR!A>KR:G  EMAHN@AMA>K>BL:P>:EMAH?K>L>:K<AEHHDBG@BGMHMA>G>@:MBO>
BFIEB<:MBHGLH?NLBG@IHLBMBO>:G=G>@:MBO>LM>K>HMRI>L MA>K>BLEBMME>K>L>:K<AEHHDBG@:MMA>
IHM>GMB:EK>E:MBHG;>MP>>GMA>L>LM>K>HMRI>L:G=IK>CN=B<>E>O>EL $NKMA>KFHK> MA>K:<B:E@KHNIL
<HFFHGERLMN=B>=BGIHLBMBO>LM>K>HMRI>K>L>:K<A:K>NLN:EEREBFBM>=MH5ABM> LB:G :G= E:<D
BG=BOB=N:EL G>@E><MBG@HMA>KK:<B:E@KHNILLN<A:L&BLI:GB<L 2A>@H:EH?MABLMA>LBLBLMH




>Q:FBG>MA>K>E:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GM :LP>EE:L
MA>BK<HF;BG>=BFI:<MHG=BL<KBFBG:MBHGBG&BLI:GB<:G=5ABM>K:<B:E@KHNIL 
2A>?HEEHPBG@EBM>K:MNK>K>OB>PPBEE@BO>:GHO>KOB>PH?IK>CN=B<>:G==BL<KBFBG:MBHG
BG<EN=BG@BMLIK>O:E>G<> <:NL>L :G==>LMKN<MBO>G>LLPBMAMA>BGM>GMMHAB@AEB@AMMA>BFIHKM:G<>
H?NG=>KLM:G=BG@:EE?:<MHKLMA:M<HGMKB;NM>MHMA>F:BGM>G:G<>H?MABL<HGLMKN<M BG<EN=BG@
IHLBMBO>LM>K>HMRI>L ==BMBHG:EER :K>OB>PH?:F;BO:E>GM:MMBMN=>L:G=IHLBMBO>LM>K>HMRI>
K>L>:K<APBEE;>IKHOB=>=MH>FIA:LBS>MA>@:ILBGMA>>QBLMBG@K>L>:K<A LI><B?B<:EERAHP
IHLBMBO>LM>K>HMRI>L<HGMKB;NM>MHIK>CN=B<>BGLH<B>MR 





!&.2#0
*'2#0230#0#4'#5
-"'0!& "*! &. -&)&*/&+*
&BLMHKB<:EER LH<B:EILR<AHEH@BLMLA:O>=>?BG>==?27B1602BGF:GR=B??>K>GMP:RL EEIHKM
IKHOB=>=MA><E:LLB<:E=>?BGBMBHGH?IK>CN=B<> =>L<KB;BG@BM:L X:G:GMBI:MAR;:L>=HG:
?:NEMR:G=BG?E>QB;E>@>G>K:EBS:MBHG 'MF:R;>?>EMHK>QIK>LL>= 'MF:R;>=BK><M>=MHP:K=:
@KHNI:L:PAHE>HKMHP:K=:GBG=BOB=N:E;><:NL>A>BL:F>F;>KH?MA:M@KHNIYII  
LAFHK>:==>=MHMABL=>?BGBMBHG;R>FIA:LBSBG@MA:MMA>L>:MMBMN=>LP>K>=BK><M>=
MHP:K=LH<B:EERK><H@GBS>=@KHNIL &>>QIE:BG>=IK>CN=B<>:L X:G>@:MBO>:MMBMN=>MHP:K=:
@<06.99F1236;214?<B=:G=MHP:K=:GRI>KLHGI>K<>BO>=MH;>:F>F;>KH?MA:M@KHNIYII  
-MA>K=>?BGBMBHGLA:O>?H<NL>=HGMA>BG<HKK><M@>G>K:EBMB>LH?@KHNIF>F;>KLMAKHN@A
LM>K>HMRI>L .K>CN=B<>BL:ELHL>>G:L:?:EL>@>G>K:EBS:MBHG?KHF:@KHNIMHP:K=:GBG=BOB=N:E
F>F;>KH?MA>@KHNI=>LIBM>MA>:<<NK:<RHKMA>:IIEB<:;BEBMRH?MA>@KHNILM>K>HMRI>"HOB=BH
%:>KMG>K  MMABLIHBGMBGMBF>FHLMLH<B:EILR<AHEH@B<:EK>L>:K<A>KL<HG<>IMN:EBS>
IK>CN=B<>:L:G:MMBMN=>HG>A:LMHP:K=:LI><B?B<@KHNI;:L>=HG;>EB>?L:;HNMMA>@KHNI
LM>K>HMRI>L:G=:??><MBO>K>:<MBHGLMHMA>@KHNI 2ABL:MMBMN=>MA>GIKHFIMLBG=BOB=N:ELMH
>O:EN:M>F>F;>KLH?MA>@KHNI;:L>=>Q<ENLBO>ERHGMA>@KHNIF>F;>KLABI> @ !K:G=>EE 
#LAE>F:G -[ KB>G &:==H<D 8:GG: 8:GG:0>FI>E  2A>L>
IK>CN=B<B:E:MMBMN=>L<:G;>NL>=MHNIAHE=AB>K:K<AB<:ELM:MNL:LLH<B:MBHGL;>MP>>G@KHNIL
"HOB=BH &>PLMHG> %EB<D #LL>  
.K>CN=B<>:MMBMN=>LF:GB?>LM:L<HGL<BHNL:G=NG<HGL<BHNL;B:LMHP:K=@KHNIL #QIEB<BM
IK>CN=B<>K>?>KLMH<HGL<BHNLER:<<>LLB;E>;B:L:G=?:NEMR@>G>K:EBS:MBHGLHG>A:LMHP:K=HMA>KL
EEIHKM  $HK>Q:FIE> HG>F:RA:O>>QIEB<BM;B:LMHP:K=:K:<B:E@KHNIB?MA>R




=>EB;>K:M>ERK>?NL>MH>G@:@>PBMAI>HIE>;><:NL>H?MA><HEHKH?MA>BKLDBG 'GMABL<:L> :
<HGL<BHNLG>@:MBO>:MMBMN=>MHP:K=:LI><B?B<K:<B:E@KHNIA:L;>>GF:=> 'FIEB<BMIK>CN=B<>BL
=>?BG>=:LNG<HGL<BHNL;B:LMA:M<HGMKB;NM>LMH?:OHK:;E>HKNG?:OHK:;E>>QI><M:MBHGL :MMBMN=>L 
:G==BL<KBFBG:MHKR;>A:OBHKLMHP:K==B??>K>GM@KHNIL%K>>GP:E= :G:CB  'FIEB<BM;B:L
<HNE=;>IK>L>GMB?HG>?>>ELNG<HF?HKM:;E>:KHNG=:I>KLHGH?:GHMA>KK:<>;NMA:LGH<HGL<BHNL
?>>EBG@LH?=BLEBD>MHP:K=MA:MI>KLHG <HGL<BHNL:O>KLBHGBLGHMF:=>MHP:K=:I>KLHGH?:
=B??>K>GMK:<> ;NMBGLM>:=BFIEB<BM;B:L BG?EN>G<>=;RLH<B>MR:G=MA>BK>GOBKHGF>GM BLMA><:NL>
H?=BL<HF?HKM 
6@0?6:6;.A6<;BLMA>;>A:OBHK:EK>IK>L>GM:MBHGH?IK>CN=B<> 'MBGOHEO>LG>@:MBO>
;>A:OBHK:G=:<MBHGLMHP:K=:@KHNIMA:MF:BGM:BGLF:CHKBMR@KHNI?:OHK>=LM:MNL:G==>GB>L
HMA>K@KHNIL>JN:EMK>:MF>GMBG:GR=HF:BG "BL<KBFBG:MBHG<:G;>>Q>FIEB?B>=:M;HMAMA>
BGLMBMNMBHG:E:G=BG=BOB=N:EE>O>E"HOB=BH%:>KMG>K "HOB=BH &>PLMHG> %EB<D 
#LL>L  1HF>>Q:FIE>LH?BGLMBMNMBHG:E=BL<KBFBG:MBHGBG<EN=>BFFB@K:MBHGE:PL:G=K:<B:E
IKH?BEBG@ "BL<KBFBG:MBHG<:G:ELH;>IK>L>GMMAKHN@A>O>KR=:RBGM>KK:<B:E<HGM:<M:MMA>
BG=BOB=N:EE>O>E 'G=BOB=N:EE>O>E=BL<KBFBG:MBHGIK>L>GMLBML>E? ?HK>Q:FIE> PA>GI>HIE>A:O>
G>@:MBO>:MMBMN=>LMHP:K=:<>KM:BG @KHNI:G=MAHL>:MMBMN=>LBG?EN>G<>MA>BKABKBG@IK:<MB<>L
MHP:K=MA>@KHNI 
-"1("* " >?HK>>QIEHKBG@MA>IHM>GMB:EBG?EN>G<>IHLBMBO>LM>K>HMRI>LA:O>HG
IK>CN=B<>:G==BL<KBFBG:MBHG BMBLBFIHKM:GMMH>Q:FBG>>QBLMBG@K>L>:K<AHGAHPF:GR
BG=BOB=N:ELAHE=IK>CN=B<B:E:MMBMN=>L:G=AHPF:GR:K>:??><M>=;RIK>CN=B<>:G==BL<KBFBG:MBHG
BGMA>3 1 IHINE:MBHG +>:LNKBG@MA>GNF;>KH?BG=BOB=N:ELMA:MAHE=IK>CN=B<B:E:MMBMN=>L:;HNM
=B??>K>GMLH<B:E@KHNILPBMABGMA>G:MBHG:EIHINE:MBHGBLI:KMB<NE:KER=B??B<NEM=N>MHLI><B?B<
IKH;E>FLPBMAF>MAH=HEH@R:G=IK:<MB<:EBMR .K>CN=B<>BG:GBG=BOB=N:E<:G;>F>:LNK>=MAKHN@A




>QIEB<BML>E? K>IHKML> @ :LDBG@:;HNMMA>BK:MMBMN=>LMHP:K=:LI><B?B<@KHNIHKMAKHN@ABFIEB<BM
F>:LNK>LMA:MH;L>KO>MA>NG<HGL<BHNL;B:L>LMA:MHG>AHE=L LN<A:LMA>'FIEB<BMLLH<B:MBHGL
2:LD%K>>GP:E= +<%A>> 1<AP:KMS  1>E? K>IHKMF>:LNK>L<:G;>BG:<<NK:M>=N>MH
M>LMK>EB:;BEBMR:G=LH<B:E=>LBK:;BEBMR>??><MLW?HK>Q:FIE> I:KMB<BI:GMLFB@AM=BLMHKMMA>BK
K>LIHGL>LMH?BMPA:MMA>RI>K<>BO>:L:LH<B:EER:<<>IM:;E>K>LIHGL>#=P:K=L  .K>OBHNL
K>L>:K<AK>@:K=BG@BFIEB<BM:MMBMN=>LLN@@>LMLMA:M;B:LBLI>KO:LBO>:<KHLL:EELH<B:E@KHNIL
,HL>D>M:E  &HP>O>K F>:LNKBG@:G=H;M:BGBG@BFIEB<BM;B:LL<HK>LG:MBHG:EERBL
=B??B<NEM:G=M:D>LLB@GB?B<:GMERFHK>MBF>MA:G>QIEB<BMF>:LNK>L 
$HKMA>IK>OBHNLERF>GMBHG>=K>:LHGLLH<B:EL<B>G<>K>L>:K<A>KLA:O>EBMME>=:M:K>@:K=BG@
MA>:<<NK:M>IK>O:E>G<>K:M>H?>QIEB<BM:G=BFIEB<BMIK>CN=B<>BGMA>3 1 K><>GMIHEE:;HNM
IHEBMB<:E:G=K:<B:E:MMBMN=>LBGMA>3 1 :=FBGBLM>K>=;RMA>LLH<B:M>=.K>LLBG:G= 
:MM>FIM>=MHF>:LNK>IK>CN=B<>BG5ABM>:=NEMLMHP:K= E:<DBG=BOB=N:EL 2A>LNKO>RNL>=BM>FL
?KHFMA>1RF;HEB<0:<BLF1<:E>&>GKR1>:KL :G=LAHP>=MA:M:IIKHQBF:M>ERH?
I:KMB<BI:GML:@K>>=HK=BL:@K>>=?HKK>O>KL>L<HK>BM>FLPBMAMA>IK>CN=B<B:ELM:M>F>GMLMHP:K=
E:<DLBG;HMAR>:KLMABLP:L:=FBGBLM>K>=2A>LLH<B:M>=.K>LL  %BO>GMA>L>K>LNEML BM
BL<E>:KMA:MMA>K>:K>BG=BOB=N:ELMA:MAHE=>QIEB<BMIK>CN=B<B:E:MMBMN=>LMHP:K= E:<DBG=BOB=N:EL 
2A>:<MN:EIK>O:E>G<>H?>QIEB<BMIK>CN=B<>F:R;>>O>GAB@A>KPA>GLH<B:E=>LBK:;BEBMRBLM:D>G
BGMH:<<HNGM 'MBL:ELHBFIHKM:GMMHGHM>MA:MMA>L>K>LNEML:K>LHE>ERK>@:K=BG@IK>CN=B<>MHP:K=
E:<DBG=BOB=N:ELMA>GNF;>KH?BG=BOB=N:ELMA:MAHE=IK>CN=B<>MHP:K=HMA>KK:<B:E@KHNILLN<A
:L&BLI:GB<L LB:GL :G=,:MBO>F>KB<:GLF:R;><NKK>GMERNGDGHPG 
>BG@MA:ML>E? K>IHKM>=:G=BFIEB<BMF>:LNK>LH?IK>CN=B<>:K>=B??B<NEMMHH;M:BG :GHMA>K
P:RMH@:N@>MA>:FHNGMH?IK>CN=B<>IK>L>GMBGLH<B>MRBL;RF>:LNKBG@MA>:FHNGMH?IK>CN=B<>
:G==BL<KBFBG:MBHGMA:MHG>LN;C><MBO>ER>QI>KB>G<>LMAKHN@AHNMMA>BKEB?> 1>E? K>IHKMLH?




>QI>KB>G<>=IK>CN=B<>:G==BL<KBFBG:MBHGBG=B<:M>MA:MMA>K>:K>AB@AGNF;>KLH?BG=BOB=N:ELMA:M
>QI>KB>G<>IK>CN=B<>:G==BL<KBFBG:MBHG=:R MH =:R:G=BGMA>BKEB?>MBF>)>LLE>K>M:E 
.NAE G=K>R>O:  KHPG>EE  )>LLE>K:G=<HEE>:@N>L?HNG=MA:MHG>MABK=
 H?MA>BKG:MBHG:EL:FIE>BG<EN=BG@I>HIE>?KHF:EE;:<D@KHNG=LK>IHKM>=MA>H<<NKK>G<>
H?:F:CHK>QI>KB>G<>H?=BL<KBFBG:MBHGBGMA>BKEB?>MBF> F:CHKBMRH?MA>L:FIE> :ELH
K>IHKM>=>QI>KB>G<BG@=:R MH =:R=BL<KBFBG:MBHG)>LLE>K>M:E  .NAE:G=<HEE>:@N>L
<HG=N<M>=:GHMA>KLMN=R>Q:FBGBG@>QI>KB>G<>=IK>CN=B<>:G==BL<KBFBG:MBHGBGF:GR
=B??>K>GM=HF:BGLWBG<EN=BG@@>G=>K K:<> :@> :G=P>B@AM=BL<KBFBG:MBHGWPBMA:G:MBHG:E
K>IK>L>GM:MBO>L:FIE>H?#G@EBLA LI>:DBG@:=NEML:@>LW?HKI:KMB<BI:GMLB > MA>,:MBHG:E
1NKO>RH?+'"31 2A>R?HNG=MA:MH?MA>BKL:FIE>BG<EN=BG@I>HIE>H?:EE;:<D@KHNG=L
K>IHKM>=:ME>:LMHG>H<<NKK>G<>H?=BL<KBFBG:MBHG %>G=>K=BL<KBFBG:MBHGP:LMA>FHLMIK>O:E>GM
PBMAH?PHF>GBGMA>L:FIE>K>IHKMBG@MA>L>BGLM:G<>L 2A>L><HG=FHLMIK>O:E>GMMRI>H?
=BL<KBFBG:MBHGBGMA>L:FIE>P:LK:<> PBMAH?F>G:G=H?PHF>GBGMA>?NEEL:FIE>
K>IHKMBG@K:<B:E=BL<KBFBG:MBHGH<<NKK>G<> 2>GI>K<>GMH?PHF>G:G=F>GBGMA>L:FIE>
K>IHKM>=>QI>KB>G<BG@:@> K>E:M>==BL<KBFBG:MBHG 5>B@AM=BL<KBFBG:MBHGP:LK>IHKM>=BG H?
F>G.NAE>M:E  
.K>O:E>G<>=:M::LLH<B:M>=PBMALI><B?B<MRI>LH?IK>CN=B<>>QI>KB>G<>=A:L:ELH;>>G
?HNG= "B??>K>GMK:<B:E:G=>MAGB<@KHNILK>IHKM=B??>K>GME>O>ELH?I>K<>BO>==BL<KBFBG:MBHG?KHF
IK>CN=B<> ,HG &BLI:GB<5ABM>BG=BOB=N:ELK>IHKM>=E>LLI>K<>BO>=IK>CN=B<>MA:GGHG &BLI:GB<
E:<DBG=BOB=N:EL:G=HMA>KK:<>L)>LLE>K>M:E  'MBL>LMBF:M>=MA:MPHF>G>QI>KB>G<>
@>G=>K=BL<KBFBG:MBHG:G=L>QBLF:LFN<A:LHG<>:=:R1PBF &R>KL !HA>G $>K@NLHG 
 $NKMA>KFHK> ?B?MRI>K<>GMH?:G:MBHG:EL:FIE>H?@:R E>L;B:G :G=;BL>QN:E:=NEML
>QI>KB>G<>=O>K;:EA:K:LLF>GM;><:NL>H?MA>BKL>QN:EBMR 2>GI>K<>GMH?*% 2/BG=BOB=N:EL




A:O>>QI>KB>G<>=>FIEHRF>GM:G=AHNLBG@=BL<KBFBG:MBHGBGMA>BKEB?>MBF> 2P>GMRI>K<>GMH?
MA>FA:=;>>GMA>OB<MBFLH?I>KLHG:EHKIKHI>KMR<KBF>L=N>MHMA>BKL>QN:EBMR&>K>D  
2A>L>K>LNEMLLN@@>LMMA:M:<HGLB=>K:;ERAB@AIKHIHKMBHGH?BG=BOB=N:EL>QI>KB>G<>IK>CN=B<>
:LLH<B:M>=PBMAMA>BK@KHNIF>F;>KLABIBG3 1 LH<B>MRMH=:RWBFIHKM:GMER MA>L>LMN=B>LLAHP
MA:MIK>CN=B<>H<<NKL?HK<:M>@HKB>L;>RHG=K:<> :G=:EEH?MA>L>:K>:LLAHNE=;>>Q:FBG>= 
0.".+#-"'0!& "


.4 %+!4*)&   /+-.'GBMB:E>QIE:G:MBHGL?HKIK>CN=B<>:G==BL<KBFBG:MBHG

<A:K:<M>KBS>=MA>L>:MMBMN=>L:G=;>A:OBHKL:LFHK>H?:G:;GHKF:EP:RH?MABGDBG@:G=:<MBG@
HNM 5BMAMABLBGFBG= ILR<AHEH@BLMLA:O>LMKBO>=MHIBGIHBGMMA>:;GHKF:E?:<MHKLPBMABGMA>
BG=BOB=N:EMA:ME>:=MHMA>L>IK>CN=B<B:E:MMBMN=>L 'GHG>I>KLI><MBO> ILR<AH=RG:FB<=>?>GL>
F><A:GBLFLP>K><HGLB=>K>=:LIHM>GMB:E<:NL>LEEIHKM  H=>GA:NL>G0B<A>LHG 
"N<DBMM  EEIHKMHKB@BG:EERLN@@>LM>==BLIE:<>F>GM:LHG>H?MA>F:BG<:NL>L
?HKBGM>K@KHNIAHLMBEBMR:G=<HG?EB<M 2ABLK>?>KLMHMA>ILR<AHEH@B<:EIKH<>LLH?
K>=BK><MBG@?KNLMK:MBHGMHP:K=:M:K@>MHMA>KMA:GMA>HKB@BG:ELHNK<>H?MA>IKH;E>FHK;E:FBG@
:GHMA>K?HKHG>[LFBL?HKMNG>L :NF>BLM>K ":E> 1HFF>K  ABLMHKB<:E>Q:FIE>H?
IK>CN=B<B:E=BLIE:<>F>GMH?AHLMBEBMRBLMA>LIK>:=H?:GMB 1>FBMBLF:G=,:SBB=>HEH@B>L;E:FBG@
(>PBLA<BMBS>GL?HK%>KF:G><HGHFB<LMKN@@E>=NKBG@MA>[L:G=[L .KHC><MBHGBL
:GHMA>KILR<AH=RG:FB<IKH<>LLMA:MA:L;>>GEBGD>=MHLM>K>HMRIB<:E;>EB>?LMA:ME>:=MH
IK>CN=B<B:E:MMBMN=>L H=>GA:NL>G0B<A>GLHG  5A>GI>HIE>>G@:@>BGIKHC><MBHG MA>R
:K>:<MBO>ERLNIIK>LLBG@MAHN@AML:;HNMMA>BKG>@:MBO><A:K:<M>KBLMB<L:G=IKHC><MBG@MA>BK
NG=>LBK:;E>JN:EBMB>LHGMHHNM @KHNIF>F;>KL :NF>BLM>K>M:E  -G>IHLLB;E>>Q:FIE>
H?:IK>CN=B<B:E?HKFH?IKHC><MBHG<HNE=;>NL>=MH>QIE:BGMA>M>GLBHGMA:M<:G>QBLM;>MP>>G
IHEB<>:G=FBGHKBMRK:<B:E@KHNIF>F;>KL .HEB<>H??B<>KLMA:MA:O>:AHLMBE>:MMBMN=>MHP:K=L




FBGHKBMB>L FB@AM>G<HNGM>K:FBGHKBMR<BMBS>G:G=IKHC><MMA>BK:MMBMN=>;R:<<NLBG@MA>FBGHKBMR
<BMBS>GH?;>BG@AHLMBE>:G=:@@K>LLBO> -MA>KFHMBO:MBHG:E?:<MHKLMA:MF:RE>:=MHIK>CN=B<>
BG<EN=>L>E? >GA:G<>F>GMHKLNKOBO:EBG?EN>G<>LMA:M:K>BG=B<:M>=BGMA>MA>HKB>LH?IK>CN=B<>?HK
MA>>OHENMBHG:KR:G=LH<BHEH@B<:E?B>E=L 
*/"-$-+0,0-1&1(*! +),"/&/&+*GHMA>KIHM>GMB:E<:NL>?HKIK>CN=B<>:G=
=BL<KBFBG:MBHGH?=B??>K>GM@KHNILBG<EN=>LLNKOBO:E:G=>OHENMBHG:KR?:<MHKLBGAHP@KHNIL
BGM>K:<MPBMAHG>:GHMA>K #OHENMBHG:KRILR<AHEH@BLMLA:O><HGMKB;NM>=MHMA>MA>HK>MB<:E
>QIE:G:MBHGLH?IK>CN=B<>;RLN@@>LMBG@MA:MIK>CN=B<>:L:<HGLMKN<MP:L=>O>EHI>=?KHFMA>
>OHENMBHG:KRF><A:GBLFLH?=BL>:L> :OHB=:G<>$:NEDG>K 1<A:EE>K .:KD "NG<:G : 
2A>MA>HKRBFIEB>LMA:MIARLB<:E<N>LH?NG?:FBEB:KBMRE>:=MHMA>>OHENMBHGH?:OHB=:GMK>LIHGL>L
MHHMA>K@KHNILBG:G>??HKMMH:OHB=<HGMK:<MBG@=BL>:L>LNG?:FBEB:KMHMA>BKHPGLH<B:E@KHNI 
2A>L>K>LIHGL>LBG<EN=>MA>MKB@@>KBG@H?G>@:MBO>>FHMBHGL G>@:MBO>:MMBMN=>L :G=:OHB=:GM
;>A:OBHKLMHP:K=?HK>B@G:G=IHM>GMB:EER=BL>:L> KB==>GBG=BOB=N:EL$:NEDG>K>M:E : 2H
>Q:FBG>=BL>:L>:OHB=:G<>BGK>E:MBHGMHBGM>K@KHNI=RG:FB<L K>L>:K<A>KLF:GBINE:M>MA>
L:EB>G<>H?=BL>:L>MAK>:M:G=F>:LNK>MA>HNM<HF>L:LLH<B:M>=PBMAAB@A=BL>:L>L:OHB=:G<> 
"BL>:L>MAK>:ML:EB>G<RBL:LLH<B:M>=PBMA:OHB=:G<>:G=IK>CN=B<>=:MMBMN=>LMHP:K=?HK>B@G
BFFB@K:GML$:NEDG>K 1<A:EE>K .:KD "NG<:G ; >MAGB<@KHNIL,:O:KK>M>$>LLE>K 
 >E=>KERI>HIE>"NG<:G1<A:EE>K  :G=BG=BOB=N:ELPBMAIARLB<:E=BL:;BEBMB>L
.:KD $:NEDG>K 1<A:EE>K  


==BMBHG:EMA>HKB>LH?IK>CN=B<>IHBGMMH@KHNIIHLBMBHG:G=<HFI>MBMBHG:LMA>F:BG

<:NL>H?IK>CN=B<> ENF>K  H;H   ENF>K:G= H;H[LMA>HKB>L:K@N>MA:MHMA>K
MA>HKB>LH?IK>CN=B<>:==K>LL?:<MHKLMA:M<:G<:NL>:O>KLBHG?KHF@KHNIL> @ >OHENMBHG:KR
MA>HKB>L:G=LH<B:E<:M>@HKBS:MBHG ;NM=HGHMBG=B<:M>MA>KHHMH?MA>IKH;E>FMA:ME>:=LMH




G>@:MBO>:MMBMN=>L:G=>O:EN:MBHGL;>MP>>G@KHNIL -G>:LI><MH?BGM>K@KHNIK>E:MBHGMA:MBLGHM
<HGLB=>K>=BGHMA>KMA>HKB>LH?IK>CN=B<>BLIHM>GMB:E<HFI>MBMBHGHO>KO:EN>=K>LHNK<>LBGLH<B>MR
:G=@KHNIIHLBMBHG H;H   ENF>KBGMKH=N<>=MA>L>?:<MHKLBGABLMA>HKRH?
IK>CN=B<>:G=LN@@>LM>=MA:MK:<B:EIK>CN=B<>BLMA>K>:<MBHGMA:M:@KHNIHK@KHNIF>F;>K
>QI>KB>G<>LPA>GMA>BK=HFBG:GM@KHNIIHLBMBHG:G=AHE=HO>KK>LHNK<>LBLMAK>:M>G>=;RHMA>K
@KHNIL 2ABLK>LNEMLBG:K>:<MBHGH?AHLMBEBMR:G==BL<KBFBG:MBHGMHP:K=FBGHKBMR@KHNIL:L:P:R
MHIKHM><MMA>@KHNI[L=HFBG:G<>BGLH<B>MR ENF>K  2H?NKMA>KLNIIHKM ENF>K[L@KHNI
IHLBMBHGMA>HKR /NBEEB:GM>LM>=:FNEMBE>O>EFH=>EH?=B??>K>GMIK>CN=B<>F>:LNK>BG
MP>EO><HNGMKB>L .>K<>BO>=@KHNIMAK>:M>QIE:BG>=FHLMH?MA>O:KB:G<>BGMA>IK>CN=B<>L<HK>L
:<KHLL:EE<HNGMKB>LM>LM>=PBMA:LB@GB?B<:GM>??><MLBS> MMBMN=>LH?IKHIKB>M:KR<E:BF:G=@KHNI
MAK>:M:K>GHMEBFBM>=MHMA>5ABM>K:<B:E@KHNI +BGHKBMRK:<B:E@KHNILF:R:ELH?>>EMAK>:M>G>=
;RHMA>KFBGHKBMR@KHNILB?MA>RA:O>:L>GL>H?HPG@KHNILNI>KBHKBMR:G=:L>GL>H?
<HFI>MBMBO>MAK>:M?HKK>LHNK<>L $HK>Q:FIE> LB:GF>KB<:G:MMBMN=>LMHP:K=HMA>KFBGHKBMR
@KHNIL:K><HGLB=>K:;ERG>@:MBO>PA>GBGK>@:K=MH<HEE>@>:=FBLLBHG:G=:??BKF:MBO>:<MBHG 
2ABLBLIK>LNF:;ER=N>MHMA><HFI>MBMBHGPBMAHMA>KFBGHKBMRK:<>L:G=AB@A>KMAK>:MH?<HEE>@>
K>C><MBHGPBMA:??BKF:MBO>:<MBHGBGIE:<>'GD>E:L  
+ &(&5/&+*5ABE>MA>HKB@BG:EMA>HKB>L:G=>QIE:G:MBHGLH?IK>CN=B<>=>L<KB;>=
IK>CN=B<>:L:G:;GHKF:EIKH<>LL FHK>K><>GMK>L>:K<ABG=B<:M>LMA:MLM>K>HMRIB<:E;>EB>?L:G=
IK>CN=B<B:E:MMBMN=>LF:R;>FHK>GHKF:E:G=<HFFHGMA:GPA:MP:LHKB@BG:EERMAHN@AM
"HOB=BH &>PLMHG> %EB<D #LL>L  ,>PMA>HKB>LP>K>=>O>EHI>=MH>QIE:BGIK>CN=B<>
:LFHK>H?:GHKF:EIKH<>LLHG>=>O>EHIL $HK>Q:FIE> 1H<B:EE>:KGBG@MA>HKR :G=NK: 
AHE=LMA:MBG=BOB=N:ELE>:KGMAKHN@ABGM>K:<MBHGPBMAHMA>KLPA:M:MMBMN=>L:G=;>A:OBHKL:K>
:IIKHIKB:M>MH>G=HKL>D>KL )KHAG *:GS: ):=N<> 0:=HL>OB<A  2ABLBL=HG>




MAKHN@AMA>IKH<>LLH?LH<B:EBS:MBHG PA>K><>KM:BGL>GMBF>GML:;HNM:O:KB>MRH?LH<B:E@KHNIL:K>
:;LHK;>=:G=K>BG?HK<>=MAKHN@AHNMMA><HNKL>H?=>O>EHIF>GM 2A>K>?HK> PA:MBLE>:KG>=?KHF
HNKLH<B:E>GOBKHGF>GM:;HNM=B??>K>GMMRI>LH?@KHNILBGHNKLH<B>MRBLH?M>G<HFFHGER:<<>IM>=
:LMA><:NL>H?IK>CN=B<>:G==BL<KBFBG:MBHGEEIHKM  3G=>KMABLK>:EFH?MABGDBG@ 
IK>CN=B<B:E:MMBMN=>L:G==BL<KBFBG:MHKR;>A:OBHKL:K>E>:KG>=MAKHN@A=B??>K>GM>GOBKHGF>GM:E
:O>GN>L 2ABLMA>HKRP:LI:KMB<NE:KERLNIIHKM>=MAKHN@ABGO>LMB@:MBHGH?I:K>GM H??LIKBG@
MK:GLFBLLBHGH?IK>CN=B<B:E:MMBMN=>L 2A>BG?EN>G<>H?IK>CN=B<B:E:MMBMN=>LP:L?HNG=MHA:O>:
NGB=BK><MBHG:EFH=>EPA>K>I:K>GMIK>CN=B<>:??><M>=MA>:MMBMN=>LH?<ABE=K>G0H=KT@N>S %:K<T:
5:@G>K  #QIEB<BM:MMBMN=>LH?IK>CN=B<><:G:ELH;>BG?EN>G<>=;RI>>K@KHNIF>F;>KL
.HM>:M  
EMAHN@AIK>CN=B<>BL<HFFHGERE>:KG>=MAKHN@AHMA>KL[;E:M:GM>QIK>LLBHGH?K:<BLF 
FHK>LN;ME><N>L<:G:ELHK>BG?HK<>MA>=>O>EHIF>GMH?IK>CN=B<B:E:MMBMN=>LBG<ABE=K>G&BEEB:K=
*B;>G .:ND>K F;:=R I?>E;:NF  0:<>:G=@>G=>KL:EB>G<>BG:<ABE=[L
>GOBKHGF>GM<:GE>:=MHFHK>:IIEB>=LM>K>HMRI>LMHHNM @KHNIF>F;>KL.:ND>K F;:=R 
I?>E;:NF  E>LLIHLBMBO>K:MBG@LH?HNM @KHNIL :G==><K>:L>=<HGM:<MPBMAHNM @KHNI
F>F;>KL&BEEB:K=*B;>G  !HGL>JN>GMER <ABE=K>G<:G>:LBER:<JNBK>G>@:MBO>OB>PL
MHP:K=F>F;>KLH?HMA>KK:<B:E@KHNILMAKHN@AMA>I>HIE>BGMA>BKBFF>=B:M>>GOBKHGF>GM 


2A>LH<B:EBS:MBHG>QIE:G:MBHG?HKIK>CN=B<>:G==BL<KBFBG:MBHGF:BGM:BGLMA:M>QIHLNK>MH

BGM>K@KHNI:MMBMN=>LMAKHN@AMA>BK>GOBKHGF>GMLA:I><ABE=K>G[L:MMBMN=>L:G=;B:LMHP:K=MA>BK
HPG@KHNI:G=HMA>K@KHNIL.:MM>KLHG B@E>K  2ABLL>>FLEBD>:O:EB=:K@NF>GM 
>LI><B:EER;><:NL>HMA>K:MMBMN=>L:G=;>A:OBHKLMA:MBG=BOB=N:EL=>O>EHIHO>KMBF>:K>=N>MH
LH<B:EBSBG@?:<MHKL $HK>Q:FIE> :MMBMN=>LMHP:K=I>KLHG:E:<AB>O>F>GM.:KLHGL =E>K 
):<S:E:  IHEBMB<:EHKB>GM:MBHG(>GGBG@L 1MHD>K  HP>KL  :G=KBLDR;>A:OBHK




):G=>EG=K>PL :K>BG?EN>G<>=;RI:K>GML I>>KL :G=HMA>KLBGHG>[L>GOBKHGF>GM 
&HP>O>K K><>GMK>L>:K<A>Q:FBGBG@BGM>K@KHNI;B:LBG<ABE=K>GA:L?HNG=>OB=>G<>H?:NMHF:MB<
BFIEB<BM;B:L=>O>EHIBG@BGO>KR>:KER<ABE=AHH=;>?HK>LH<B:EBS>=:MMBMN=>L<:G=>O>EHI
"NGA:F  :KHG  :G:CB   :L>=HGMA>L>?BG=BG@L BMBLIHLLB;E>MA:MMA><:NL>H?
IK>CN=B<><HNE=:ELH;>=N>MH:IK>=BLIHLBMBHGMA:MBL:K>LNEMH?HMA>K @>G>K:E <H@GBMBO>;B:L>L
> @ <:M>@HKBSBG@ 
+ &( /"$+-&5/&+*GHMA>KK>:EFH?MABGDBG@MA>HKBS>LMA:MIK>CN=B<>BLMA>
;RIKH=N<MH?AHPP>HK@:GBS>HNK>GOBKHGF>GMBGMHBG @KHNIL:G=HNM @KHNILMAKHN@ALH<B:E
<:M>@HKBS:MBHG &NF:GLBGG:M>ER<:M>@HKBS>BG=BOB=N:ELBGMA>BK>GOBKHGF>GM :G=BGI:KMB<NE:K:K>
:LL>LLBG@PA>MA>KMA>BG=BOB=N:EL:KHNG=MA>F:K>:EEB>LHK>G>FB>L)NKS;:G 2HH;R 
!HLFB=>L  2A>>:LB>LMP:RMHB=>GMB?R:EEB>=BG=BOB=N:ELBLMH<:M>@HKBS>MA>BK:MMKB;NM>L
:G=>O:EN:M>MA>LBFBE:KBMB>L;>MP>>GMA>BG=BOB=N:E:G=RHNKL>E? 2A>K>?HK> LH<B:E<:M>@HKBS:MBHG
BG<EN=>LMA><E:LLB?B<:MBHGH?;HMAHMA>KBG=BOB=N:EL:G=MA>L>E? PAB<AK>LNEMLBG:GBG @KHNI HNM
@KHNI=BLMBG<MBHG*B;>KF:G 5HH=P:K= )BGSE>K  


5A>GI>HIE>B=>GMB?RMA>BKBG @KHNI:G=HNM @KHNI MA>R=>O>EHI;B:LMHP:K=;HMA@KHNIL

BG=B??>K>GMP:RL +HLMH?M>GF>F;>KLH?:@KHNIPBEE>QI>KB>G<>BG @KHNI?:OHKBMBLFPA>K>
MA>RIK>?>KMA>BKBG @KHNIHO>KMA>BKHNM @KHNIBG=B??>K>GMLBMN:MBHGL;HN=  $HK
>Q:FIE> F>F;>KLH?:@KHNI:K>FHK>E>GB>GM:G=>Q<NL>G>@:MBO>;>A:OBHKLH?BG @KHNI
F>F;>KL PABE>:ELH:MMKB;NMBG@FHK>IHLBMBO>:MMKB;NM>LMHBG @KHNIF>F;>KL2:C?>E>M:E  
'G @KHNI?:OHKBMBLF AHP>O>K BLGHMLRGHGRFHNLMHIK>CN=B<>MHP:K=HNM @KHNIF>F;>KL 'G
?:<M MA>MPHA:O>;>>GLAHP>=MH;>BG=>I>G=>GM?KHFHG>:GHMA>K K>P>K  
-NM @KHNIG>@:MBOBMR IK>CN=B<> :G==BL<KBFBG:MBHG:K>E>LL?K>JN>GMMA:GBG @KHNI
?:OHKBMBLF ;NMMA>R:K>:ELH:IKH=N<MH?BG @KHNI HNM @KHNI=BLMBG<MBHG 2A>K>:K>F:GR




=B??>K>GM>QIE:G:MBHGL:LMHPARBG=BOB=N:ELL>>HNM @KHNIF>F;>KLG>@:MBO>ER 'MBLIHLLB;E>MA:M
BG=BOB=N:ELA:O>E>:KG>=:G=:=HIM>=G>@:MBO>:MMBMN=>LH?HNM @KHNIL?KHFMA>BK>GOBKHGF>GM
MAKHN@ALH<B:EBS:MBHG ,>@:MBO>:MMBMN=>LMHP:K=HNM @KHNILF:R:ELH;><:NL>=;RMA>=KBO>MH
F:BGM:BGL>E? >LM>>F  R:LLNFBG@IHLBMBO>:MMKB;NM>L:;HNMRHNKBG @KHNI:G=G>@:MBO>:MMKB;NM>L
:;HNMRHNKHNM @KHNI RHN<:GF:BGM:BGMA>B=>:H?RHNKL>E?;>BG@;>MM>KMA:GHMA>KLMAKHN@A:
L>E? HMA>K;B:L KHPG  GHMA>KP:RBG=BOB=N:ELLAHPG>@:MBO>;B:LMHP:K=HNM @KHNILBL
MAKHN@ANEMBF:M>:MMKB;NMBHG>KKHK &NF:GLA:O>:M>G=>G<RMH:MMKB;NM>BG @KHNILN<<>LLMH
BGM>KG:E?:<MHKL:G=?:BENK>MH>QM>KG:E?:<MHKL PABE>:MMKB;NMBG@HNM @KHNILN<<>LLMH>QM>KG:E
?:<MHKL:G=?:BENK>MHBGM>KG:E?:<MHKL $HK>Q:FIE> BG=BOB=N:ELM>G=MH:MMKB;NM>HNM @KHNI
F>F;>KLLN<<>LLMHA:OBG@:@HH=F>GMHKHKEN<D :G=:MMKB;NM>?:BENK>MH?E:PLBGMA>BKI>KLHG:E
<A:K:<M>K !HGMK:KBER BG=BOB=N:EL:K>FHK>EBD>ERMH:MMKB;NM>BG @KHNIF>F;>KLN<<>LLMHMA>BK
I>KLHG:ELDBEEHKA:K=PHKD:G=:MMKB;NM>MA>BK?:BENK>MHNG?:BK<BK<NFLM:G<>L&>PLMHG>  
'G=BOB=N:ELF:R:ELH:LLNF>G>@:MBO>:MMBMN=>LMHP:K=HNM @KHNIF>F;>KL;><:NL>H?MA>
>QI>KB>G<>LMA>RA:O>A:=PBMAHMA>KF>F;>KLH?MA>@KHNI 2A>BK:MMBMN=>L:K>?K>JN>GMER
:LLNF>=;:L>=HG:EHPGNF;>KH?BGM>K:<MBHGLPBMA@KHNIF>F;>KL:G=:K>H?M>GBG:<<NK:M>
@>G>K:EBS:MBHGLH?MA>@KHNI:L:PAHE>&>G=>KLHG )BG@,BL;>MM  
"$/&1"), /.


+ &"/(.K>CN=B<B:E:MMBMN=>L:G=MA>=BL<KBFBG:MHKR;>A:OBHK:LLH<B:M>=PBMAMA>F

IKH=N<>LH<B>M:E;:KKB>KL?HKMAHL>M:K@>M>=;RMA>L>:MMBMN=>L:G=;>A:OBHKL 2A>L>;:KKB>KL<:G
IK>O>GMBG=BOB=N:ELBG<>KM:BG @KHNIL?KHF:MM:BGBG@AB@AI:RBG@>FIEHRF>GM:G==><K>:L>L
H<<NI:MBHG:E:=O:G<>F>GMHIIHKMNGBMB>L (H;<:G=B=:M>LPAHB=>GMB?R:L5ABM> ?HK>Q:FIE> @>M
FHK><:EE;:<DL?HKCH;LMA:G?KB<:GF>KB<:G<:G=B=:M>LPBMAMA>L:F>LDBEEL:G=<K>=>GMB:EL
 >KMK:G=+NEE:BG:MA:G  #O>GPA>GFBGHKBMR@KHNIF>F;>KLH;M:BGP>EE K>LI><M>=




CH;L MA>R:K>LMBEE>O:EN:M>=:G=MK>:M>==B??>K>GMERMA:GMA>BKF:CHKBMR@KHNI<HNGM>KI:KML $HK
>Q:FIE> ?KB<:GF>KB<:G<HEE>@>IKH?>LLHKL:K>K:M>=:LE>LLE>@BMBF:M>:G=<HFI>M>GMMA:G
5ABM>IKH?>LLHKL :OBLAB +:=>K: &>;E  2A>E:<DH?<:K>>K:=O:G<>F>GMHIIHKMNGBMB>L
>??><MLMA>:FHNGMH?K>LHNK<>L:O:BE:;E>?HKMA:MBG=BOB=N:E:G=MA>BK?:FBERF>F;>KL K>LNEMBG@
BGE>LL:=>JN:M>E>O>ELH?BG<HF> AHNLBG@ F>=B<:E<:K> :G=>=N<:MBHG.:@>K1A>IA>K= 
 "><K>:L>=:<<>LLMHBFIHKM:GMK>LHNK<>L;><:NL>H?LH<B>M:EIK>CN=B<> >LI><B:EERF>=B<:E
K>LHNK<>L <:G:ELHBG?EN>G<>MA>IARLB<:EA>:EMAH?M:K@>MBG=BOB=N:EL 
%4.& ("(/%1I><B?B<K:<B:E@KHNIL:K>>LI><B:EERLNL<>IMB;E>MHMA>L>A>:EMA
=BLI:KBMB>L:L:;RIKH=N<MH?IK>CN=B<>=BK><M>=MHP:K=MA>F:G=E:<DH?LH<BHEH@B<:EK>LHNK<>L 
#:KERK>L>:K<A?HNG=MA:M?KB<:GF>KB<:GLA:O>LAHKM>KEB?>>QI><M:G<R AB@A>KBG?:G<R
FHKM:EBMR :G=AB@A>KLNL<>IMB;BEBMRMHA>:KM=BL>:L>EEBLHG  ==BMBHG:EER AB@A>K
I>K<>IMBHGLH?=BL<KBFBG:MBHGBG?KB<:GF>KB<:GLP>K>?HNG=MH;>:LLH<B:M>=PBMAAB@A>K
E>O>ELH?IARLBHEH@B<:ELMK>LLK>LIHGL>LG=>KLHG +<,>BEER +R>KL  +HK>K><>GM
K>L>:K<AA:L:ELH?HNG=A>:EMA=BLI:KBMB>LEBGD>=MHMA>>QI>KB>G<>:G=I>K<>IMBHGH?IK>CN=B<>
:G==BL<KBFBG:MBHG +HLMGHM:;ER :F>M: :G:ERLBL>Q:FBGBG@MA>:LLH<B:MBHG;>MP>>GK:<BLF:G=
FBGHKBMRA>:EMALM:MNL?HNG=MA:MAB@A>KI>K<>BO>=BG=BOB=N:E=BL<KBFBG:MBHGHKBGLMBMNMBHG
=BL<KBFBG:MBHGP:LIK>=B<MBO>H?IHHK>KA>:EMALM:MNLBGFBGHKBMR>MAGB<@KHNILPA>G<HGMKHEEBG@
?HKL>O>K:E=B??>K>GM?:<MHKLBG<EN=BG@BG=BOB=N:EA>:EMABGLNK:G<> >FIEHRF>GMLM:MNL >=N<:MBHG
E>O>E :G=O:EN>H?AHNLBG@%>> 
.4 %+(+$& (.K>CN=B<>:G==BL<KBFBG:MBHG<:GA:O>=B??>K>GMG>@:MBO>BFIEB<:MBHGLHG
MA>ILR<AHEH@B<:EP>EE ;>BG@H?MAHL>;>BG@M:K@>M>= MMBMN=>L:G=;>A:OBHKL:LLH<B:M>=PBMA
IK>CN=B<>A:O>;>>GLAHPGMHG>@:MBO>ER:??><MHG>[LL>E? >LM>>F:G=:;BEBMRMHI>K?HKFHG
<>KM:BGM:LDL !E:KD:G=!E:KD[L<E:LLB<LMN=R=>FHGLMK:M>=MA>>??><MMA:MLRLM>F:MB<




IK>CN=B<>A:LHGFBGHKBMR<ABE=K>GL>E? >LM>>F 2A>K>L>:K<A>KLNL>==HEELPBMA E:<D:G=5ABM>
LDBG<HEHK:G=F>:LNK>=MA>IHLBMBO>:G=G>@:MBO>MK:BMLMA:MMA><ABE=K>GPHNE=:L<KB;>MH>:<A
=HEE 0>LNEMLLAHP>=MA:MRHNG@ E:<D@BKEL:L<KB;>=FHK>G>@:MBO>MK:BMLMH E:<D=HEEL:G=FHK>
IHLBMBO>MK:BMLMH5ABM>=HEEL LN@@>LMBG@EHP>KL>E? >LM>>FBGMABL@KHNI!E:KD!E:KD  
.>K?HKF:G<>:;BEBMRBG=B??>K>GM=HF:BGL<:G:ELH;>G>@:MBO>ER:??><M>=;RIK>CN=B<> (NLMMA>
F>K>>QIHLNK>MHLM>K>HMRIB<:E;>EB>?L:;HNMEHP:<:=>FB<I>K?HKF:G<><:GE>:=MH=><K>:L>=
M>LML<HK>LBG:<:=>FB<:K>:LIKH=N<BG@:L>E? ?NE?BEEBG@IKHIA><R":OB>L 1I>G<>K /NBGG
%>KA:K=LM>BG  


1>E? K>@NE:MBHG:G=>Q><NMBO><HGMKHE<:G:ELH;>:??><M>=;RIK>CN=B<>:G==BL<KBFBG:MBHG

?HK;HMAMA>M:K@>MLH?IK>CN=B<>:G=MAHL>MA:MAHE=IK>CN=B<B:E:MMBMN=>LMHP:K=HMA>KL'GSEB<AM 
+<):R KHGLHG 0B<A>GLHG1A>EMHG  5A>GMA>LMB@F:H?HG>[LHPG@KHNIBL
F:=>L:EB>GM BG=BOB=N:EL=>FHGLMK:M>EHP>KL>E? <HGMKHEBG<HFIE>M>ERNGK>E:M>=IARLB<:E:G=
:MM>GMBHG:EM:LDL 0>L>:K<A>KLLN@@>LMMA:M<HIBG@PBMALMB@F::G=IK>CN=B<>=><K>:L>LI>HIE>[L
:;BEBMRMH<HGMKHEMA>BKHPG;>A:OBHKBGHMA>K NGK>E:M>=LBMN:MBHGL'GSEB<AM +<):R KHGLHG 
 *HP>KE>O>ELH?>Q><NMBO><HGMKHEP>K>:ELH:LLH<B:M>=PBMABG=BOB=N:ELPBMAAB@A>KE>O>EL
H?BFIEB<BM;B:L:?M>K:GBGM>KK:<B:EBGM>K:<MBHG 'GHG>LMN=R MA><HF;BG:MBHGH?AB@AK:<B:E;B:L
:G=MA>IK>L>G<>H?BGM>KK:<B:EBGM>K:<MBHGE>:=MHEHP>KL<HK>LH?>Q><NMBO><HGMKHEHG:G
NGK>E:M>=M:LD 2A>L>K>LNEMLLN@@>LMMA:MAB@A;B:LBG=BOB=N:ELA:O>:A:K=>KMBF>L>E? K>@NE:MBG@
=NKBG@:G=:?M>KMA>L>LBMN:MBHGLH?BGM>KK:<B:E<HGM:<M0B<A>GLHG1A>EMHG  


+>M: :G:ERL>L?H<NLBG@HGMA>>??><MH?IK>CN=B<>:G==BL<KBFBG:MBHGHG@>G>K:E

ILR<AHEH@B<:EP>EE;>BG@A:O>?HNG=:G>@:MBO>K>E:MBHG;>MP>>GMA>MPH.:L<H>1F:KM
0B<AF:G 1<AFBMM  K:GL<HF;> .HLMF>L %:K<B:  .:L<H>:G=1F:KM0B<AF:G
<HG=N<M>=MA>?BKLMBGBMB:EF>M: :G:ERLBLPBMALMN=B>L>Q:FBGBG@MA>K>E:MBHG;>MP>>G




I>K<>BO>=BL<KBFBG:MBHG:G=ILR<AHEH@B<:EP>EE ;>BG@ 2A>BK:G:ERLBL?HNG=:G>@:MBO>
K>E:MBHGLABI;>MP>>GMA>MPHO:KB:;E>L?HK:EEL>Q:G=K:<B:E@KHNIL .>K<>BO>==BL<KBFBG:MBHG
P:LEBGD>=MH=>IK>LLBO>LRFIMHFL ILR<AB:MKB<=BLMK>LL :G=EHP>K<HFIHLBM>L<HK>LH?@>G>K:E
P>EE ;>BG@.:L<H>1F:KM0B<AF:G  GHMA>KF>M: :G:ERLBL:BF>=MH<HGMBGN>MABLPHKD
;RBG<K>:LBG@MA>GNF;>KH?LMN=B>LBG<EN=>=BGMA>:G:ERLBL PAB<AF:=>BMIHLLB;E>MHM>LMFHK>
FH=>K:MHKLH?MA>K>E:MBHG 2ABLF>M: :G:ERLBL:ELH>Q:FBG>=MA>=B??>K>G<>LBGMA>K>E:MBHG
;>MP>>GI>K<>BO>==BL<KBFBG:MBHG:G=P>EE ;>BG@BG<HKK>E:MBHG:E:G=>QI>KBF>GM:ELMN=B>L $HK
MA><HKK>E:MBHG:ELMN=B>L MA>K>P:L:LB@GB?B<:GMG>@:MBO>K>E:MBHG;>MP>>GI>K<>BO>=
=BL<KBFBG:MBHG:G=P>EE;>BG@K>@:K=E>LLH?F>:LNK>H?P>EE;>BG@ MRI>H?=BL<KBFBG:MBHG
I>KLHG:EHK@KHNI :G=BGM>K@KHNI<HGM>QM $HK>QI>KBF>GM:ELMN=B>L K>E:MBO>ERAB@AI>KO:LBO>
=BL<KBFBG:MBHGF:GBINE:MBHGK>LNEM>=BG:LB@GB?B<:GMG>@:MBO>K>E:MBHG;>MP>>GI>K<>BO>
=BL<KBFBG:MBHG:G=ILR<AHEH@B<:EP>EE ;>BG@ ;NMI>K<>BOBG@LBG@E>BGLM:G<>LH?=BL<KBFBG:MBHG
=B=GHMLAHP:LB@GB?B<:GMK>E:MBHG1<AFBMM>M:E  
/"-"+/4,".


(A2?2<AF=2@:K>MA><H@GBMBO>;>EB>?L:G=>QI><M:MBHGLMA:MHG>A:L:;HNMMA>

<A:K:<M>KBLMB<L:LLH<B:M>=PBMA=B??>K>GMLH<B:E@KHNIL:G=MA>BG=BOB=N:EF>F;>KLH?MAHL>
@KHNIL+:<)B> 1><HK= :<DF:G  1M>K>HMRI>LBG<EN=>;HMAIHLBMBO>:G=
G>@:MBO>;>EB>?L ,>@:MBO>LM>K>HMRI>L:K>L>>G:LAHLMBE>;>EB>?L:G=:K>FHLM<HFFHGER
:LLH<B:M>=PBMAG>@:MBO>HNM<HF>LLN<A:LIK>CN=B<>:G==BL<KBFBG:MBHG .HLBMBO>LM>K>HMRI>L:K>
H?M>GL>>G:L<HFIEBF>GM:KRBGG:MNK>:G=E>LLAHLMBE>MHP:K=F>F;>KLH?@KHNIL!SHII 
!SHII ):R !A>KR:G  2A>L>>QI><M:MBHGL:G=;>EB>?L:;HNMMA>@KHNIH?M>G=KBO>
IK>CN=B<B:E:MMBMN=>L:G==BL<KBFBG:MHKR;>A:OBHK H=>GA:NL>G 0B<A>LHG  EMAHN@A




MABL<HGLMKN<MF:RL>>FLMK:B@AM?HKP:K=MA>K>BL<HGMKHO>KLRK>@:K=BG@AHPHG>B=>GMB?B>LMA>L>
LM>K>HMRI>L 
!"*/&#4&*$/"-"+/4,".2A>K>BL:<HGMKHO>KLR:;HNMPAB<A;>EB>?L:K>LM>K>HMRIB<:E:G=
PAB<A;>EB>?L:K>GHM 2K:=BMBHG:E=>?BGBMBHGLH?LM>K>HMRI>L=HGHMIKHOB=><E:KB?B<:MBHG;>MP>>G
MA>L>MPHMRI>LH?;>EB>?L 2A>K>:K>LBMN:MBHGLPA>K>HG>F:R>O:EN:M>I>KLHGL;:L>=HG@KHNI
F>F;>KLABIMA:MFB@AMGHM;><HGLB=>K>=IK>CN=B<> $HK>Q:FIE> ILR<AHEH@R@K:=N:M>IKH@K:FL
H?M>GIK>?>KMH:=FBMLMN=>GMLPAHA:O>:GNG=>K@K:=N:M>=>@K>>BGILR<AHEH@R #O>GMAHN@AMA>
:=FBLLBHGIKH<>LLBLLHF>PA:M;:L>=HGMABL@KHNIF>F;>KLABI BMBLGHML>>G:LIK>CN=B<>=N>
MHMA>:LLNFIMBHGMA:MNG=>K@K:=N:M>ILR<AHEH@RLMN=>GML :L:@KHNI A:O>FHK>DGHPE>=@>H?
MA>=BL<BIEBG>MA:GLMN=>GMLPBMAHMA>K:K>:LH?LI><B:EBS:MBHG 2A>K>:K>:ELHLBMN:MBHGLPA>K>HG>
F:RA:O>:GMBI:MARHK=BLEBD>MHP:K=:I>KLHGMA:MF:RGHM;><HGLB=>K>=IK>CN=B<> $HK
>Q:FIE> A:OBG@=BLEBD>?HKLNI>KOBLHKL:MPHKD;><:NL>H?MA>BKG>@:MBO>:??><M:G=KN=>
;>A:OBHKBLGHMG><>LL:KBER;><:NL>HG>[LIK>CN=B<>MHP:K=MAHL>LNI>KOBLHKL 2A><HFFHG
MA>F>BG;>EB>?L:G=:MMBMN=>LMA:M:K>GHMIK>CN=B<>BLMA><HGLMKN<MH?K>:LHG 'MBLK>:LHG:;E>MH
L>>DILR<AHEH@RNG=>K@K:=N:M>L?HK:ILR<AHEH@R@K:=N:M>IKH@K:F 'MBL:ELHL>>G:L:<<>IM:;E>
MH=BLEBD>:I>KLHGPA>GHG>A:L:G:IIKHIKB:M>K>:LHG?HKMA>:MMBMN=> .K>CN=B<B:E:MMBMN=>L 
AHP>O>K :K>GHMKHHM>=BGK>:LHG LN@@>LMBG@MA:M:;>EB>?BLIK>CN=B<>HGERB?BMBLNGCNLMB?B>=HK
NGP:KK:GM>= -?<HNKL> MHLHF>=>@K>>MABLE>:O>LHI>GMA>BLLN>H?=><B=BG@PA:M;>EB>?L:K>
P:KK:GM>=:G=PA:M;>EB>?L:K>NGP:KK:GM>= 
'MBLH?M>G=B??B<NEMMH=BLMBG@NBLA;>MP>>GP:KK:GM>=:G=NGP:KK:GM>=;>EB>?L +HLM
LM>K>HMRIB<:E;>EB>?L:K>MKN>?HK:ME>:LM:IHKMBHGH?MA>IHINE:MBHGMA>R:K>=BK><M>=MHP:K=
(NLLBF8:GG: PAB<A<:G<HGMKB;NM>MHMA><HG?NLBHGH?PA:MBLCNLMB?B>=HK
NGP:KK:GM>= +:MLNFHMH:G=<HEE>:@N>L:MM>FIMMHLHEO>MABLIKH;E>F;R:K@NBG@MA:M




>??><MLBS>L<:G;>NL>=BG<NEMNK:E;>EB>?K>L>:K<AMH=BLMBG@NBLA;>MP>>GPA:MBL:CNLMB?B>=;>EB>?
:G=PA:MBL:GNGP:KK:GM>=;>EB>? 2A>R:<DGHPE>=@>MA:MHO>K@>G>K:EBS:MBHGLBGLH<B>MR:G=
IHHKLM:MBLMB<:EIKH<>=NK>PA>G>FIBKB<:EERM>LMBG@LM>K>HMRIB<:E;>EB>?L<:G;>=:G@>KHNL
+:MLNFHMH %KBLLHF "BGG>E  -MA>KK>L>:K<A>KLLN@@>LMMA:MMA>:<<NK:<RH?
LM>K>HMRI>LLAHNE=GHMG><>LL:KBER;>M:D>GBGMH:<<HNGMPA>GCN=@BG@B?:LM:M>F>GMBL
IK>CN=B<B:EHKGHM1M:G@HK  1M:G@HKLN@@>LMLMA:MMA>:<<NK:<RH?LM>K>HMRI>LBLGHM
:LBFIHKM:GM:LMA>:<MN:E:<MH?CN=@BG@I>HIE>=B??>K>GMER;:L>=HGMA>BK@KHNI[L
@>G>K:EBS:MBHGL &>:K@N>LMA:MBMBLMA>P:RMA:MMA>L>LM>K>HMRI>L:K>NL>=MA:MF:D>LMA>F
A:KF?NE:G=IK>CN=B<B:E 
)&1("*//"-"+/4,".
1M>K>HMRI>LA:O>;>>GMK:=BMBHG:EERMAHN@AMH?:L<HGLBLMBG@H?:L>MH?G>@:MBO>;>EB>?L
:;HNM:I:KMB<NE:K@KHNI:G=MA:MMA>L>G>@:MBO>;>EB>?LIKH=N<>=MA>G>@:MBO>>??><MLH?IK>CN=B<>
:G==BL<KBFBG:MBHG H=>GA:NL>G 0B<A>LHG  &HP>O>K FHK>K><>GMERK>L>:K<A>KLA:O>
K><H@GBS>=MA:MLM>K>HMRI>LBG<EN=>;HMAIHLBMBO>:G=G>@:MBO>;>EB>?L:G=A:O>;>@NG>Q:FBGBG@
MA>G>@:MBO>>??><MLIKH=N<>=;RIHLBMBO>;>EB>?L> @ $BLD> %EB<D$BLD>  +N<A
H?MABLK>L>:K<AA:L;>>G<HG=N<M>=NG=>K):MS:G=&:LL<HG<>IMH?:F;BO:E>G<> 
F;BO:E>G<>=>L<KB;>LMA>IK>L>G<>H?;HMAG>@:MBO>:G=IHLBMBO>:MMBMN=>LMHP:K=:LI><B?B<
@KHNIHK@KHNIF>F;>KMA:M>QBLMLBFNEM:G>HNLERPBMABG:GBG=BOB=N:E:G=H?M>G<HG?EB<MPBMA
HG>:GHMA>K $HK>Q:FIE> MA>:MMBMN=>LMA:MHG>A:LMHP:K=PHF>GHK=B??>K>GMK:<B:E@KHNI
F>F;>KL<:G;>;HMA?:OHK:;E>:G=NG?:OHK:;E> +HLMH?MABLK>L>:K<AA:L?H<NL>=HG
:F;BO:E>GML>QBLF:G=K:<BLF 
)&1("*/"3&.)%EB<D:G=$BLD>A:O>B=>GMB?B>=MPHO:KB:MBHGLH?L>QBLF
AHLMBE>:G=;>G>OHE>GM &HLMBE>L>QBLFBLMA>FHLM<HFFHGERB=>GMB?B>=?HKFH?L>QBLF :G=BMBL




:LLH<B:M>=PBMAG>@:MBO>LM>K>HMRI>LMHP:K=PHF>G #Q:FIE>LH?AHLMBE>L>QBLF:K>XPHF>G:K>
P>:D YHKX<E>:GBG@BL:PHF:G[LCH;Y 'G<HGMK:LM ;>G>OHE>GML>QBLFBMBL:LLH<B:M>=PBMA
IHLBMBO>LM>K>HMRI>LMHP:K=LPHF>G :G=K>L>:K<A>KLA:O>B=>GMB?B>=MAK>>LN;@KHNILH?
;>G>OHE>GML>QBLFIKHM><MBO>I:M>KG:EBLF <HFIE>F>GM:KR@>G=>K=B??>K>GMB:MBHG :G=
A>M>KHL>QN:EBGMBF:<R 2A>L>LN;MRI>L?HK;>G>OHE>GML>QBLFF:RL>>F?:OHK:;E>:G=IHLBMBO> 
;NMMA>R:K>:LLH<B:M>=PBMAAHLMBE>L>QBLFNG=>KIBGGBG@L .KHM><MBO>I:M>KG:EBLFBLMA>
LN@@>LMBHGMA:MF>GLAHNE=IKHM><MPHF>G G>Q:FIE>H?MABLBLPA>GF>G=HGHME>MPHF>G
<:KKRA>:ORH;C><ML EMAHN@AMABL=H>LL>>F?:OHK:;E>MHP:K=PHF>G:L:L>Q BMK>BG?HK<>LMA>
B=>:MA:MF>G:K>LMKHG@ :G=PHF>G:K>P>:D !HFIE>F>GM:KR@>G=>K=B??>K>GMB:MBHGNL>LMA>
B=>:H?;BHEH@B<:E=B??>K>G<>L;>MP>>GMA>L>Q>LMHK:MBHG:EBS>MA>NL>H?MK:=BMBHG:E@>G=>KKHE>L 
$HK>Q:FIE> HG>F:RNL>LM:M>F>GMLLN<A:L XPHF>G:K>FHK>GNKMNKBG@MA:GF>GYMHLN@@>LM
MA:MPHF>GLAHNE=LM:RBGMA>BKMK:=BMBHG:EKHE>LLN<A:L;>BG@FHMA>KL:G=AHNL>PBO>L 
&>M>KHL>QN:EBGMBF:<RBLMA>B=>:MA:MF>G:K>BG<HFIE>M>PBMAHNM:PHF:GBGMA>BKEB?>
KHF:GMB<:EER 2A>L>LM:M>F>GML:K>H?M>GL>>GIHLBMBO>ER;><:NL>BML>>FLMH>G<HNK:@>
:IIK><B:MBHG?HKPHF>G &HP>O>K MA>L>LM:M>F>GMLK>BG?HK<>MA>B=>:MA:M:PHF:G[LHGER
INKIHL>BLMH;>PBMA:F:G:G=F:D>ABFA:IIR%EB<D$BLD>  
HMAF>G:G=PHF>G<:G>G=HKL>;>G>OHE>GML>QBLF :G=BMBL=>LMKN<MBO>BGF:GR
=B??>K>GMP:RL  >G>OHE>GML>QBLFBLNL>=MHCNLMB?R>QBLMBG@@>G=>KKHE>L:G=F:BGM:BG@>G=>K
BG>JN:EBMRBGLH<B>MR +>GA:O>:;>MM>K:;BEBMRMHF:BGM:BGMA>BKMK:=BMBHG:EKHE>LH?=HFBG:G<>
PA>GMA>RLIBGMA>BKIHP>K:L:L>E? L:<KB?B<BG@K>LIHGLB;BEBMRMA:MMA>RP:GMMHIKHM><MPHF>G 
==BMBHG:EER PHF>G:K>E>LLEBD>ERMHK><H@GBS>MA>BKNG=>KIKBOBE>@>=LM:MNLPA>GMA>L>QBLF
=BK><M>=MHP:K=MA>FBL;>G>OHE>GMK:MA>KMA:GAHLMBE> 2ABLIK>O>GMLMA>F?KHFIKHM>LMBG@MA>
@>G=>KLM:MNLJNH%EB<D$BLD>   >G>OHE>GML>QBLML:K>H?M>G>O:EN:M>=FHK>IHLBMBO>ER 




:G=MA>BK:<MBHGL:K>E>LLEBD>ERMH;>L>>G:LL>QBLM:LHIIHL>=MHHO>KMERAHLMBE>L>QBLML :KK>MH
#EE>F>KL  
,HMHGER=H>LMA>NL>H?;>G>OHE>GML>QBLFF:BGM:BGBG>JN:EBMR ;NMBM<:G:ELHIKHFHM>
IARLB<:E:G=>FHMBHG:EA:KFMHPHF>G 'GMA>EBM>K:MNK> ;>G>OHE>GML>QBLFA:L;>>GK>E:M>=MH
L>QN:EA:K:LLF>GM$BLD>%EB<D :G=:MMBMN=>LMA:M<HG=HG>=HF>LMB<OBHE>G<>%EB<D 
1:D:EEB 3@NKEN $>KK>BK: 1HNS:   >G>OHE>GML>QBLFA:L:ELH;>>GK>E:M>=MHG>@:MBO>
:MMBMN=>LMHP:K=K:I>OB<MBFL;K:FL 4BDB +:LL>K  HAG>K  
)&1("*/ &.)3GEBD>MA>:F;BO:E>GML>QBLFK>L>:K<AMA:MP:LCNLM=>L<KB;>= 
:F;BO:E>GMK:<BLFK>L>:K<ABLFHK>EBFBM>= +N<AH?MA>K>L>:K<AA:L;>>G=>OHM>=MHLBFIER
B=>GMB?RBG@IHLBMBO>LM>K>HMRI>LMA:M5ABM>I:KMB<BI:GMLA>E=:;HNM?KB<:G:G=LB:GF>KB<:GL
> @ *BG )P:G !A>NG@ $BLD> +:=HG %NREE ;HN?:=>E +HGMB>E 1FBMA .:ENF;H 
(NLLBF  +HK>K><>GMER K>L>:K<A>KLA:O>>QIEHK>=:?>PIHM>GMB:E;>G>?B<B:E:G=
A:KF?NEILR<AHEH@B<:E>??><MLH?IHLBMBO>LM>K>HMRI>LHGMA>M:K@>M>=I>KLHGL $HK>Q:FIE> 
!SHII ):R :G=!A>KR:G?HNG=MA:M5ABM>I>KLHGLH?M>GI>K<>BO>LB:GF>KB<:GL:L
LF:KM>KMA:GHMA>KK:<>L:G=MA:MMABL>QI><M:MBHG<:GE>:=MHIK>LLNK>:G=:GQB>MR K>LNEMBG@BG
EHP>K:<:=>FB<I>K?HKF:G<> $NKMA>K ?KB<:GF>KB<:GL>QIHL>=MHIHLBMBO>;>EB>?L:;HNMMA>BK
:MAE>MB<:;BEBMB>LF:RHIM?HK:<:K>>KBG:MAE>MB<LHKF:GN:EE:;HKPA>GMA>RF:RA:O>;>>G
LN<<>LL?NEBGHMA>K<:K>>KL!SHII ):R !A>KR:G  'G:==BMBHGMHMA>G>@:MBO>
BFIEB<:MBHGL:LLH<B:M>=PBMAMA>NL>H?IHLBMBO>LM>K>HMRI>LK>E:M>=MH;HMAL>QBLF:G=K:<BLF :
=BK><MK>E:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=E>O>ELH?IK>CN=B<>A:L;>>G
LN@@>LM>=MAKHN@A:LF:EE:FHNGMH?K>L>:K<A 







!&.2#0
!300#,20#1#0!&
2ABLMA>LBL:==K>LL>=MPHARIHMA>L>L:G=HG>K>L>:K<AJN>LMBHGMA:MA:O>GHM;>>G
>QM>GLBO>ERLMN=B>=;RK>L>:K<A>KLK>@:K=BG@IHLBMBO>:G=G>@:MBO>K:<B:ELM>K>HMRI>L 2A>?BKLM
ARIHMA>LBL<HG<>KGLMA>K>E:MBHG;>MP>>GIHLBMBO>:G=G>@:MBO>>QIEB<BMER>G=HKL>=LM>K>HMRI>LH?
:&BLI:GB<HK5ABM>M:K@>M@KHNI LI><B?B<:EER
2A>K>PBEE;>:IHLBMBO>K>E:MBHGLABI;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM 
'?G>@:MBO>:G=IHLBMBO>;>EB>?L:K>:K>LNEMH?HO>K:EEIK>CN=B<>MHP:K=L:@KHNI MA>GBM<:G;>
:LLNF>=MA:M:LIK>CN=B<>BG<K>:L>LMA>I>KLHGPBEEA:O>FHK>IHLBMBO>:G=G>@:MBO>;>EB>?L 
!HGLBLM>GMPBMAMABLK>:LHGBG@ !SHII:G=+HGM>BMA?HNG=MA:M5ABM>BG=BOB=N:ELMA:M
;>EB>O>=?KB<:GF>KB<:GLP>K>FHK>:MAE>MB<HKA:=;>MM>KFNLB<:EKARMAF :ELH;>EB>O>=MA:M
?KB<:GF>KB<:GLP>K>E:SR %EB<D:G=<HEE>:@N>L:ELH?HNG=:IHLBMBO>K>E:MBHG;>MP>>G
;>G>OHE>GML>QBLF:G=AHLMBE>L>QBLF ?NKMA>KLN@@>LMBG@MA:MG>@:MBO>:G=IHLBMBO>LM>K>HMRIB<:E
;>EB>?LF:RK>E:M>MHHG>:GHMA>K EM>KG:MBO>ER MA>K>BLIHM>GMB:E?HK:GBGO>KL>K>E:MBHGLABI
;>MP>>GIHLBMBO>:G=G>@:MBO>;>EB>?L 'MBLK>:LHG:;E>MHLN@@>LMMA:MB?HG>AHE=LIHLBMBO>;>EB>?L
:;HNM:@KHNIMA>GMA>RPBEE;>E>LLEBD>ERMHAHE=G>@:MBO>;>EB>?L .>HIE>F:RMKRMHF:BGM:BG:G
HO>K:EE<HGLBLM>G<RBGMA>O:E:G<>H?MA>BK;>EB>?L1M>KG  
2A>L><HG=ARIHMA>LBLK>?>KK>=MHPA>MA>KHKGHMG>@:MBO>:G=IHLBMBO>LM>K>HMRI>
>G=HKL>F>GMIK>=B<M=BL<KBFBG:MHKR;>A:OBHKL LI><B?B<:EER'ARIHMA>LBS>=
2A>:==BMBHGH?IHLBMBO>LM>K>HMRI>>G=HKL>F>GMPBEEBG<K>:L>MA>IK>=B<MBO>IHP>K
H?MA>K>@K>LLBHGFH=>EK>@K>LLBG@LM>K>HMRI>>G=HKL>F>GMHG=BL<KBFBG:MBHGWEHP>K
A>EIBG@;>A:OBHK:G=AB@A>KLH<B:E=BLM:G<> 




2A>K>BL>QM>GLBO>K>L>:K<A=>FHGLMK:MBG@MA:MG>@:MBO>;>EB>?LBG<K>:L>=BL<KBFBG:MHKR;>A:OBHK
!ABN !A:G 1G:I> 0>=F:G &>G=>KLHG )BG@,BL;>MM -DHGH?N:
#;>KA:K=M :G=:O>KRLF:EEL>MH?K>L>:K<ALN@@>LMBG@IHLBMBO>;>EB>?L:ELHBG<K>:L>
=BL<KBFBG:MBHG> @ PBMAPHF>G:G= E:<DBG=BOB=N:EL%EB<D>M:E !SHII+HGM>BMA 
 &HP>O>K MA>K>BLEBMME>K>L>:K<AHGAHPIHLBMBO>:G=G>@:MBO>;>EB>?LMH@>MA>KBG?EN>G<>
=BL<KBFBG:MHKR;>A:OBHK "BL<KBFBG:MBHGP:LF>:LNK>=MAKHN@AI:KMB<BI:GML[PBEEBG@G>LLMHA>EI
MA>HMA>K@KHNI :G==>LBK>==BLM:G<>?KHFMA>HMA>K@KHNI 
*:LMER 'F>:LNK>=MA>LI><B?B<LM>K>HMRI>L:LLH<B:M>=PBMA&BLI:GB<L =N>MHMA>E:<DH?
DGHPE>=@>BGMABL:K>: 2ANL 'IKHIHL>=MA>?HEEHPBG@JN>LMBHG
5A:MIHLBMBO>:G=G>@:MBO>LM>K>HMRI>L=H5ABM>I:KMB<BI:GMLAHE=:;HNM
&BLI:GB<L
0>L>:K<AHGG>@:MBO>LM>K>HMRI>LA:L:EFHLM>Q<ENLBO>ER?H<NL>=HG;>EB>?LK>E:M>=MH?KB<:G
F>KB<:GL .K>OBHNLIHLBMBO>LM>K>HMRI>K>L>:K<AA:LHGER?H<NLHG;>EB>?L:LLH<B:M>=PBMA
F>KB<:GLH?#NKHI>:G ?KB<:G :G=LB:G=>L<>GM5BMM>G;KBGD (N== .:KD ">OBG>
#EEBHM *BG )P:G !A>NG@ $BLD>  


><:NL>MA>?BKLML:FIE>BG<EN=>=I:KMB<BI:GML?KHF;HMA:NGBO>KLBMRLN;C><MIHHELRLM>F

:G=F:SHG+><A:GB<:E2NKD =B??>K>G<>L;>MP>>GMA>L>@KHNILP:L>Q:FBG>= +NEMBIE>
I>KLHG:EBMRO:KB:;E>LP>K>:ELHF>:LNK>=:LFH=>K:MBG@O:KB:;E>LH?MA>AB>K:K<AB<:EK>@K>LLBHGL
IK>=B<MBG@A>EIBG@:G=LH<B:E=BLM:G<>?KHFG>@:MBO>:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GM 1H<B:E
=HFBG:G<>:G=:NMAHKBM:KB:GBLFP>K>BG<EN=>=:LFH=>K:MHKL=N>MHIK>OBHNLK>L>:K<A
LN@@>LMBG@:<HGG><MBHG;>MP>>GMA>L>I>KLHG:EBMRMRI>L:G=IK>CN=B<>&B>E+>KOB>E=>  
#MAGB<B=>GMBMRP:L:ELHBG<EN=>=MH>Q:FBG>B?=B??>K>G<>LBGB=>GMBMRPBMAHG>[L>MAGB<BG @KHNI




PHNE=<A:G@>MA>K>E:MBHGLABI;>MP>>GO:KB:;E>LBGMA>K>@K>LLBHGFH=>EL 1H<B:E=>LBK:;BEBMR
>??><MLP>K>:ELHBG<EN=>=BGMH;HMAK>@K>LLBHGFH=>EL:L:FH=>K:MBG@O:KB:;E> 

























!&.2#0
+#2&-"1
/0!4*"


2A><NKK>GMLMN=RP:L<HG=N<M>=MH>O:EN:M>MA>>??><MH?G>@:MBO>:G=IHLBMBO>

LM>K>HMRI>>G=HKL>F>GMHG=BL<KBFBG:MBHG &>EIBG@;>A:OBHKMHP:K=:K:<B:EHNM@KHNIP:L
BG<EN=>=:LMA>=BL<KBFBG:MBHGF>:LNK> 2A>K>E:MBHGLABI;>MP>>GIHLBMBO>:G=G>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L>O:EN:M>=MH>Q:FBG>PA>MA>KHKGHMAB@A>G=HKL>F>GMH?HG>
PHNE=IKH=N<>AB@A>G=HKL>F>GMH?MA>HMA>K *:LMER HI>G >G=>=LM>K>HMRI>>G=HKL>F>GM
K>LIHGL>LP>K>:G:ERS>=:G=<HFI:K>=MHAB@AER>G=HKL>=LM>K>HMRI>LBGMA>JN:GMBM:MBO>
F>:LNK>L 
-/& &,*/.
2A>L:FIE>LBS>P:L=>M>KFBG>=NLBG@%.HP>KW?HK:<HKK>E:MBHG:E:G:ERLBLPBMA:G
:EIA:E>O>EH? :G=IHP>KH? :G=:F>=BNF>??><MLBS>H?3  I:KMB<BI:GMLP>K>
K>JNBK>= 'GMA>?BKLMLMN=R :MHM:EH?I:KMB<BI:GMLP>K>K><KNBM>=?KHF:E:K@>NK;:G
NGBO>KLBMREH<:M>=BGMA>LHNMAP>LM>KG3GBM>=1M:M>L :G=I:KMB<BI:GMLP>K>K><KNBM>=?KHF:G
HGEBG>LNKO>R=BLMKB;NMBG@LRLM>F 2A>MHM:E:FHNGMH?I:KMB<BI:GMLP:L -GERI:KMB<BI:GML
PAH<HFIE>M>=:EEF:BGLNKO>RF>:LNK>LP>K>BG<EN=>=BGMA>?BG:E:G:ERL>LH?MA>LMN=R 
'G=BOB=N:EL?KHF:EEK:<B:E;:<D@KHNG=LP>K>>G<HNK:@>=MHI:KMB<BI:M> JN:LB
>QI>KBF>GM:E=>LB@GP:LNL>= PA>K>MA>@KHNILP>K>;:L>=HGI:KMB<BI:GMB=>GMB?B>=K:<> 5ABM>
I:KMB<BI:GMLP>K>:LLB@G>=MH>O:EN:M>F:M>KB:EL:;HNMI>KLHGLB=>GMB?B>=:L&BLI:GB<L 
.:KMB<BI:GML?KHFFBGHKBMR@KHNILLB:G ?KB<:GF>KB<:G &BLI:GB< .:<B?B<'LE:G=>K 
F>KB<:G'G=B:G :G=HMA>K>O:EN:M>=F:M>KB:EL:;HNMI>KLHGLB=>GMB?B>=:L5ABM> G:ERL>L
P>K>EBFBM>=MHBG<EN=>5ABM>:G=&BLI:GB<I:KMB<BI:GML 




3GBO>KLBMRI:KMB<BI:GMLBGMA>LMN=RP>K>K><KNBM>=NLBG@:LN;C><MIHHE1-,LRLM>F
HI>K:M>=;RMA>ILR<AHEH@R=>I:KMF>GM:G=P>K>H??>K>=<HNKL><K>=BM?HKI:KMB<BI:MBHG 2A>
HMA>KI:KMB<BI:GMLP>K>K><KNBM>=NLBG@MA>>E><MKHGB<LB@GNI:G=LNKO>R=BLMKB;NMBG@LRLM>F 
F:SHG+><A:GB<:E2NKD+MNKD :G=P>K>H??>K>=FHG>M:KR<HFI>GL:MBHG?HKI:KMB<BI:MBHG 
-G>ANG=K>=MABKMR ?HNKF:E>L  HG>ANG=K>=:G=>B@AMR >B@AM?>F:E>L  :G=HG>
I:KMB<BI:GMMA:MLI><B?B>=MA>BK@>G=>K:LHMA>K P>K>K><KNBM>=?KHFMA>L:FIE>PBMAHG>
I:KMB<BI:GMMA:MB=>GMB?B>=:LXHMA>KY 2A>:O>K:@>:@>P:LPBMA:@>LK:G@BG@?KHFMH
R>:KL -?MA>LMN=RI:KMB<BI:GML  B=>GMB?B>=:L5ABM>  B=>GMB?B>=:L&BLI:GB<  
B=>GMB?B>=:LLB:G  B=>GMB?B>=:L E:<DHK?KB<:GF>KB<:G  B=>GMB?B>=:L,:MBO>
&:P:BB:GHKE:LD:G,:MBO> :G= B=>GMB?B>=:LHMA>K 
-+ "!0-"


EEH?MA>F:M>KB:ELP>K>:=FBGBLM>K>=MHI:KMB<BI:GMLHGEBG> .:KMB<BI:GMLP>K>?BKLM

BG?HKF>=MA:MMA>INKIHL>H?MA>LMN=RP:LMH;>MM>KNG=>KLM:G=MA>K>E:MBHGLABI;>MP>>G:MMBMN=>L
MHP:K==B??>K>GM@KHNIL:G=HG>[L@KHNIIK>?>K>G<> 2A>I:KMB<BI:GMLP>K>MA>GBG?HKF>=MA:MMH
LMN=RMABLK>E:MBHGLABI MA>RPHNE=;>K>JNBK>=MH:GLP>KJN>LMBHGLK>@:K=BG@MA>BK=>FH@K:IAB<L 
MA>BK:MMBMN=>LMHP:K==B??>K>GM@KHNIL :G=MA>BKI>KLHG:EBMR 
")+$-,%& .?M>K<HGL>GMBG@MHI:KMB<BI:M>BGMA>LMN=R I:KMB<BI:GMLP>K>@BO>GMA>
?BKLMIHKMBHGH?MA>LNKO>R 2ABLF>:LNK>BG<EN=>=JN>LMBHGLK>@:K=BG@@>G>K:E=>FH@K:IAB<L 
2A>JN>LMBHGLBG<EN=>=I:KMB<BI:GM:@> K:<> @>G=>K :G=LH<BH ><HGHFB<LM:MNL ,HG 5ABM>
I:KMB<BI:GMLP>K>@BO>G:M:K@>M@KHNIH?5ABM>BG=BOB=N:EL?HKMA>LM>K>HMRI>>G=HKL>F>GM:G=
=BL<KBFBG:MBHGF>:LNK>L .:KMB<BI:GMLB=>GMB?RBG@:L5ABM>P>K>@BO>G:M:K@>M@KHNIH?&BLI:GB<
BG=BOB=N:EL 




/"-"+/4,""*!+-.")"*/)".0-".:KMB<BI:GMLP>K>MA>G@BO>GMA>IHLBMBO>:G=
G>@:MBO>LM>K>HMRI>>G=HKL>F>GMF>:LNK>?HKMA>BK:LLB@G>=M:K@>M@KHNI 2ABLF>:LNK>P:L
G>PER<HGLMKN<M>=?HKMABLI:KMB<NE:KLMN=R 'MBG<EN=>=;HMAJN:EBM:MBO>:G=JN:GMBM:MBO>
F>:LNK>L 2A>JN:EBM:MBO>IHKMBHG<HFIKBL>=H?MPHHI>G >G=>=JN>LMBHGL HG>?HKIHLBMBO>
LM>K>HMRI>L:G=HG>?HKG>@:MBO>LM>K>HMRI>L 1I><B?B<:EER MA>I:KMB<BI:GMLP>K>:LD>= X5A:M
IHLBMBO> G>@:MBO>MK:BML JN:EBMB>L :G=;>A:OBHKL=HRHN:LLH<B:M>PBMA&BLI:GB< 5ABM>
BG=BOB=N:ELY.:KMB<BI:GMLP>K>GHM@BO>G:LI><B?B>=GNF;>KH?MK:BMLMHEBLM:G=P>K>I>KFBMM>=
MHE>:O>MABLJN>LMBHG;E:GD 2A>?NEEEBLMH?BM>FLBLEBLM>=BGII>G=BQ 2ABLJN:EBM:MBO>
F>:LNK>P:L:=FBGBLM>K>=?BKLMMHH;M:BGNGBG?EN>G<>=K>LIHGL>L 2A>L>K>LIHGL>LP>K><H=>=;R
FNEMBIE>K:M>KLNLBG@:GBG=N<MBO>:IIKH:<A;:L>=HGMA><HGM>GMH?I:KMB<BI:GML[>G=HKL>=
LM>K>HMRI>LH?&BLI:GB<HK5ABM>BG=BOB=N:EL -GERMA>K>LIHGL>LK>@:K=BG@&BLI:GB<LM>K>HMRI>L
P>K>:G:ERS>=?HKMABLMA>LBL 
2A>JN:GMBM:MBO>F>:LNK>K>JNBK>=I:KMB<BI:GMLMHBG=B<:M>MA>BK:@K>>F>GMPBMAM>G
LM>K>HMRIB<:ELM:M>F>GML:;HNMMA>BKM:K@>M@KHNIHG: IHBGMK:MBG@L<:E>PBMA>G=IHBGMLH?
@A?<;49F16@.4?22:G=@A?<;49F.4?22  HMAG>@:MBO>:G=IHLBMBO>LM>K>HMRIB<:ELM:M>F>GML
P>K>NL>=BGMA>F>:LNK> #Q:FIE>LH?&BLI:GB<LM>K>HMRIB<:ELM:M>F>GMLBG<EN=>X&BLI:GB<L
BG=BOB=N:EL:K>A:K=PHKDBG@Y:G=X&BLI:GB<L:K>E>LL >=N<:M>=Y #Q:FIE>LH?5ABM>
LM>K>HMRIB<:ELM:M>F>GMLBG<EN=> X5ABM>BG=BOB=N:EL:K>:F;BMBHNLY:G=X5ABM>BG=BOB=N:EL?>>E
LNI>KBHKMHHMA>KLY 2ABLF>:LNK>P:L<K>:M>=LI><B?B<:EER?HKMABLLMN=R:G=<HGM:BGL<HFFHG
LM>K>HMRIB<:EMK:BML:G=JN:EBMB>L:LLH<B:M>=PBMA&BLI:GB<:G=5ABM>BG=BOB=N:EL:<<HK=BG@MH
IK>OBHNLK>L>:K<A$:BK<ABE=!HS>GL +:KBG (:<DLHG  2A>HK=>KH?MA>
LM:M>F>GMLP:LK:G=HFBS>= :G=MA>?NEEL>MH?BM>FL:K>EBLM>=BGII>G=BQ 




&. -&)&*/&+*)".0-".-G>=BL<KBFBG:MBHGF>:LNK>P:L:=FBGBLM>K>=MHF>:LNK>
A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL:K>OBL>=O>KLBHGH?MA>A>EIBG@ HKB>GM:MBHGL<:E>
0HF>K %KN=>K *BSS:=KH  1HF>H?MA>BM>FL?KHFMABLL<:E>P>K>K>OBL>=MHF:D>:
 BM>FA>EIBG@HKB>GM:MBHGF>:LNK>=BK><M>=MHP:K=:5ABM>HK&BLI:GB<M:K@>M@KHNI 2A>L<:E>
BG<EN=>=MP>GMR MAK>>=B??>K>GMIB<MNK>L:<<HFI:GB>=;RLAHKMA>EIBG@L<>G:KBHLBGPAB<A
I:KMB<BI:GMLA:=MA>HIIHKMNGBMRMH=BL<EHL>MA>EBD>EBAHH=MA:MMA>RPHNE=A>EIHKGHMA>EIMA>
BG=BOB=N:EIB<MNK>=NLBG@: IHBGM*BD>KMK:MBG@L<:E>PBMA>G=IHBGMLH?C2?FB;96829F:G=
C2?F96829F EEIB<MNK>L=>IB<M>=>BMA>K5ABM>HK&BLI:GB<BG=BOB=N:EL:G=LBQIB<MNK>LP>K>
:<<HFI:GB>=PBMAK:<> :LLH<B:M>=G:F>L%:KS:%:LJNHBG>  $HKMA>IB<MNK>LMBFNEB '
NL>=&BLI:GB<:G=5ABM>?:<>LH?;HMA@>G=>KL?KHFMA>!AB<:@H$:<>":M:;:L>+: !HKK>EE 
5BMM>G;KBGD  'G=BOB=N:ELBGMA>IB<MNK>LA:=G>NMK:E?:<B:E>QIK>LLBHGL G>NMK:E@K:R
<EHMABG@ :G=:PABM>;:<D@KHNG= '<HGMKHEE>=MA>IB<MNK>L?HK?:<B:E:MMK:<MBO>G>LLMHIK>O>GM
IHLLB;E>:MMK:<MBO>G>LL;B:L>L #Q:FIE>LH?IB<MNK>L:G=?:<>L:K>BG<EN=>=BGII>G=BQ! 2A>
?NEEL>MH?BM>FLBGMA>F>:LNK>:K>BG<EN=>=BGII>G=BQ" 2A>LM>K>HMRI>>G=HKL>F>GM
F>:LNK>L:G==BL<KBFBG:MBHGF>:LNK>P>K>:=FBGBLM>K>=:?M>KMA>=>FH@K:IAB<LNKO>R:G=MA>
HK=>KH?MA>L>F>:LNK>LP:LK:G=HFBS>= 
"-.+*(&/4)".0-".'G:==BMBHGMH:==K>LLBG@MA>MAK>>F:BGK>L>:K<AJN>LMBHGL ?HNK
IHLLB;E>I>KLHG:EBMRFH=>K:MHKO:KB:;E>LP>K>>Q:FBG>=LH<B:E=HFBG:G<> :NMAHKBM:KB:GBLF 
>MAGB<B=>GMBMR :G=LH<B:E=>LBK:;BEBMR 1H<B:E=HFBG:G<>BLMA>:MMBMN=>HKB>GM:MBHGIK>?>KKBG@
AB>K:K<AB<:EBGM>K@KHNIK>E:MBHGLK:MA>KMA:G>JN:ELM:MNLK>E:MBHGL.K:MMH 1B=:GBNL 1M:EEPHKMA 
+:EE>  'ML>>FLIHLLB;E>MA:MI>KLHGLAB@ABGLH<B:E=HFBG:G<>PBEE;>A:O>FHK>
LM>K>HMRIB<:E;>EB>?L:;HNMHMA>K@KHNIL:G=MA:MMA>L>;>EB>?LPBEEA:O>:LMKHG@>KBFI:<MHGMA>BK
=BL<KBFBG:MHKR;>A:OBHK&B>E+>KOB>E=>  1H<B:E=HFBG:G<>PBEE;>F>:LNK>=NLBG@MA>




1H<B:E"HFBG:G<>-KB>GM:MBHGWL<:E> 2A>F>:LNK>A:LMPH=B??>K>GMLN;@KHNILBG<EN=BG@
=HFBG:G<>:G=:GMB >@:EBM:KB:GBLFPBMAJN>LMBHGLK>IK>L>GMBG@IKH MK:BM:G=<HG MK:BM?HK;HMAH?
MA>LN;@KHNIL 2A>I:KMB<BI:GMLPBEE;>:LD>=MHK:GDAHPFN<AMA>R?:OHKHKHIIHL>MA>
BM>FLHG: IHBGM*BD>KMK:MBG@L<:E> PBMA>G=IHBGMLH?@A?<;49F<==<@2MH@A?<;49F3.C<? 
G>Q:FIE>H?:IKH MK:BM=HFBG:G<>BM>FBL X1HF>@KHNILH?I>HIE>FNLM;>D>IMBGMA>BK
IE:<>Y <HG MK:BM=HFBG:G<>BM>F>Q:FIE>BL X%KHNI=HFBG:G<>BL:IHHKIKBG<BIE> YG
>Q:FIE>H?:IKH MK:BM:GMB >@:EBM:KB:GBLFBM>FBGMA>LNKO>RBL X5>LAHNE=GHMINLA?HK@KHNI
>JN:EBMRY <HG MK:BM:GMB >@:EBM:KB:GBLFBM>F>Q:FIE>BL X%KHNI>JN:EBMRLAHNE=;>B=>:E Y2A>
BM>FL?HKMABLF>:LNK>:K>BG<EN=>=BGII>G=BQ# 
NMAHKBM:KB:GBLFBLMA>:MMBMN=>H?LN;FBMMBG@MH MKNLMBG@BG :G=@BOBG@E>>P:RMHMAHL>BG
E>:=>KLABIKHE>LEM>F>R>K  2ABL:MMBMN=>A:L;>>GEBGD>=MH<HGL>KO:MBO>B=>HEH@B>L:G=
AB@A>KE>O>ELH?IK>CN=B<>BGIK>OBHNLK>L>:K<A&B>E+>KOB>E=>  2A>K>?HK> BML>>FL
IHLLB;E>MA:MI>KLHGLAB@ABG:NMAHKBM:KB:GBLFPHNE=AHE=FHK>LM>K>HMRIB<;>EB>?L:G=;>FHK>
EBD>ERMH>G@:@>BG=BL<KBFBG:MHKR;>A:OBHK NMAHKBM:KB:GBLFP:LF>:LNK>=NLBG@MA>
NMAHKBM:KB:GBLFW!HGL>KO:MBLFW2K:=BMBHG:EBLF1<:E>!2L<:E> 2A>!2L<:E>P:LNL>=
MHF>:LNK>KB@AM PBG@:NMAHKBM:KB:GBLFI>KLHG:EBMRBGI:KMB<BI:GML 2A>!2A:LMAK>>IKBF:KR
<HFIHG>GML?HKMA>F>:LNK> BG<EN=BG@:NMAHKBM:KB:GBLF <HGL>KO:MBLF :G=MK:=BMBHG:EBLF 2A>
LNKO>RBG<EN=>LBM>FL?HK>:<ALN;L><MBHG @>G>K:MBG@: BM>FL<:E> .:KMB<BI:GMLP>K>MHE=
MA:MMA>LNKO>RF>:LNK>=LH<B:E:MMBMN=>:G=HIBGBHG 2A>RP>K>:LD>=MHK:M>MA>BK:@K>>F>GM
PBMA>:<ALM:M>F>GMNLBG@: IHBGM*BD>KMK:MBG@L<:E> PBMA>G=IHBGMH?C2?F@A?<;49F
16@.4?22MHC2?F@A?<;49F.4?22 G>Q:FIE>H?:G:NMAHKBM:KB:GBLFBM>FBGMA>!2BL 
X5A:MHNK<HNGMKRG>>=LBL:MHN@A A:K==HL>H?E:P:G=HK=>KY G>Q:FIE>H?:<HGL>KO:MBLF
BM>FBLX-NKE>:=>KLLAHNE=;>H;>R>=PBMAHNMJN>LMBHGLY G>Q:FIE>H?MK:=BMBHG:EBLFBGMA>




LNKO>RBLX2A>ZHE= ?:LABHGP:RL[:G=MA>ZHE= ?:LABHGO:EN>L[LMBEELAHPMA>;>LMP:RMHEBO>Y 
2A>?NEEL>MH?BM>FL:K>EBLM>=BGII>G=BQ$ 
#MAGB<B=>GMBMRBL=>?BG>=:LHG>:LI><MH?:GBG=BOB=N:E[LL>E? <HG<>IMMA:M=>O>EHIL?KHF
MA>BKDGHPE>=@>H?F>F;>KLABIPBMABG:LH<B:E@KHNI:G=MA>BKI>KLHG:E:MM:<AF>GMMHMA>@KHNI
2:C?>E  #MAGB<B=>GMBMR:G=LMK>G@MAH?:LLH<B:MBHGPBMAHG>[LLH<B:E@KHNIL<:G:??><M
HG>[L:MMBMN=>LMHP:K=HMA>K@KHNIL.ABGG>R  !HGL>JN>GMER MA>LMK>G@MAH?>MAGB<
B=>GMBMR<HNE=IHLLB;ER<A:G@>MA>:FHNGMH?LM>K>HMRI>>G=HKL>F>GM:G==BL<KBFBG:MBHGHG>[L
>QIK>LL>L #MAGB<B=>GMBMRP:LF>:LNK>=NLBG@MA>+NEMB@KHNI#MAGB<'=>GMBMR+>:LNK>.ABGG>R 
 2A>F>:LNK>BG<EN=>LHG>HI>G >G=>=JN>LMBHG:LDBG@I:KMB<BI:GMLMH=BL<EHL>MA>>MAGB<
@KHNIMHPAB<AMA>RB=>GMB?R 1I><B?B<:EER MA>?BKLMJN>LMBHGLM:M>L
X'GMABL<HNGMKR I>HIE><HF>?KHF:EHMH?=B??>K>GM<NEMNK>L:G=MA>K>:K>F:GR=B??>K>GM
PHK=LMH=>L<KB;>MA>=B??>K>GM;:<D@KHNG=LHK2A5;604?<B=@MA:MI>HIE><HF>?KHF 
1HF>>Q:FIE>LH?MA>G:F>LH?>MAGB<@KHNIL:K>+>QB<:G F>KB<:G &BLI:GB<  E:<D 
LB:G F>KB<:G F>KB<:G'G=B:G G@EH F>KB<:G :G=5ABM> #O>KRI>KLHGBL;HKG
BGMH:G>MAGB<@KHNI HKLHF>MBF>LMPH@KHNIL ;NMI>HIE>=B??>KBGAHPBFIHKM:GM
MA>BK2A5;606AFBLMHMA>F AHPMA>R?>>E:;HNMBM :G=AHPFN<AMA>BK;>A:OBHKBL:??><M>=
;RBM 2A>L>JN>LMBHGL:K>:;HNMRHNK>MAGB<BMRHKRHNK>MAB<@KHNI:G=AHPRHN?>>E
:;HNMBMHKK>:<MMHBM 
.E>:L>?BEEBG
'GM>KFLH?>MAGB<@KHNI '<HGLB=>KFRL>E?MH;> Y
$HEEHPBG@MA>HI>G >G=>=JN>LMBHG I:KMB<BI:GMLP>K>:LD>=MHBG=B<:M>MA>BK:@K>>F>GMPBMA
LM:M>F>GMLNLBG@: IHBGM*BD>KML<:E> PBMA>G=IHBGMLH?@A?<;49F16@.4?22MH@A?<;49F
.4?22 #Q:FIE>LH?BM>FLBG<EN=> X':F:<MBO>BGHK@:GBS:MBHGLHKLH<B:E@KHNILMA:MBG<EN=>




FHLMERF>F;>KLH?FRHPG>MAGB<@KHNIY:G=X'A:O>:EHMH?IKB=>BGFR>MAGB<@KHNI:G=BML
:<<HFIEBLAF>GMLY *:LMER :<EHL> >G=>=:G=JN:GMBM:MBO>F>:LNK>:LD>=I:KMB<BI:GMLMH=BL<EHL>
MA>BKHPG>MAGB<BMR MA>BK?:MA>K[L>MAGB<BMR :G=MA>BKFHMA>K[L>MAGB<BMR 2A>BM>FL?HKMABLL<:E>
:K>EBLM>=BGII>G=BQ% 
1H<B:E=>LBK:;BEBMR;B:LA:L;>>G=>?BG>=:LHG>[LM>G=>G<RMHK>LIHG=MHL>E? K>IHKM
LNKO>RBM>FLBG:P:RMA:MIK>L>GMLMA>FL>EO>LBG:FHK>=>LBK:;E>F:GG>K&HE=>G$>DD>G 
 "BL<KBFBG:MBHGBL:L>GLBMBO>MHIB<MA:M@>G>K:EERIKH=N<>LAB@A>KE>O>ELH?LH<B:E
=>LBK:;BEBMR;B:LBGL>E?K>IHKML)KNFI:E  2A>K>?HK> LH<B:E=>LBK:;BEBMRF:R:??><M
I:KMB<BI:GM=BL<EHLNK>H?LM>K>HMRI>>G=HKL>F>GM:G==BL<KBFBG:MBHGMHP:K=HMA>K@KHNIL 1H<B:E
=>LBK:;BEBMRP:LF>:LNK>=NLBG@!KHPG>:G=+:KEHP>[LMA>1H<B:E ">LBK:;BEBMR1<:E> 
2A>F>:LNK>BG<EN=>LBM>FL:G=:LDLI:KMB<BI:GMLMH=><B=>PA>MA>KMA>BM>FL:G=A?B2HK
3.9@2:;HNMMA>FL>EO>L #Q:FIE>H?BM>FL<HGM:BG>=BGMA>L<:E>BG<EN=>X':EP:RLMKRMH
IK:<MB<>PA:M'IK>:<AY:G=X'A:O>:EFHLMG>O>K?>EMMA>NK@>MHM>EELHF>HG>H??Y 2A>BM>FL?HK
MABLF>:LNK>:K>BG<EN=>=BGII>G=BQ& 2A>?HNKFH=>K:MHKO:KB:;E>F>:LNK>LP>K>
:=FBGBLM>K>=:?M>KMA>LM>K>HMRI>:G==BL<KBFBG:MBHGF>:LNK>L:G=MA>HK=>KH?MA>FH=>K:MHK
F>:LNK>LP:LK:G=HFBS>= 
/0!42+


K>IEB<:MBHG:G=>QM>GLBHGH?LMN=RHG>P:L<HG=N<M>=MH?NKMA>K>O:EN:M>MA>>??><MH?

G>@:MBO>:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GMHG=BL<KBFBG:MBHG G:==BMBHG:E=BL<KBFBG:MBHG
F>:LNK>P:LBG<EN=>=MH@BO>:;>MM>KK>IK>L>GM:MBHGH?;>A:OBHKMHP:K=HNM@KHNIF>F;>KL 
&>EIBG@;>A:OBHKMHP:K=:K:<B:EHNM@KHNIP:L:@:BGBG<EN=>=:LMA>?BKLM=BL<KBFBG:MBHG
F>:LNK> 1H<B:E=BLM:G<>MHP:K=:K:<B:EHNM@KHNIP:LBG<HKIHK:M>=:LMA>L><HG==BL<KBFBG:MBHG
F>:LNK> ==BMBHG:EER MA>K>E:MBHGLABI;>MP>>GIHLBMBO>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GM




P:L>O:EN:M>=MH>Q:FBG>PA>MA>KHKGHMAB@A>G=HKL>F>GMH?HG>PHNE=K>E:M>MHAB@A>K
>G=HKL>F>GMH?MA>HMA>K 
-/& &,*/.
2A>L:FIE>LBS>P:L=>M>KFBG>=NLBG@MA>L:F>%.HP>K:G:ERLBL?HKLMN=RHG> 
K>JNBKBG@I:KMB<BI:GML?HKMA>LMN=R MHM:EH?I:KMB<BI:GMLP>K>K><KNBM>=NLBG@F:SHG
+><A:GB<:E2NKD+MNKD -GERI:KMB<BI:GMLPAH<HFIE>M>=MA>F:BGLNKO>RF>:LNK>LP>K>
BG<EN=>=BGMA>?BG:E:G:ERL>LH?MA>LMN=R 1BFBE:KMHMA>?BKLMLMN=R :JN:LB >QI>KBF>GM:E=>LB@G
P:LNL>= PA>K>MA>@KHNILP>K>;:L>=HGI:KMB<BI:GMB=>GMB?B>=K:<> 'G=BOB=N:EL?KHF:EEK:<B:E
;:<D@KHNG=LP>K>>G<HNK:@>=MHI:KMB<BI:M> 5ABM>I:KMB<BI:GMLP>K>:LLB@G>=MH>O:EN:M>
F:M>KB:EL:;HNMI>KLHGLB=>GMB?B>=:L&BLI:GB<L .:KMB<BI:GML?KHF:EEHMA>KK:<B:E@KHNIL
>O:EN:M>=F:M>KB:EL:;HNMI>KLHGLB=>GMB?B>=:L5ABM> 1BFBE:KMHMA>?BKLMLMN=R :G:ERL>LP>K>
EBFBM>=MHBG<EN=BG@HGER5ABM>:G=&BLI:GB<I:KMB<BI:GML 
'GMA>L><HG=LMN=R MA>I:KMB<BI:GMLK><KNBM>=P>K>H??>K>=FHG>M:KR<HFI>GL:MBHG
?HKI:KMB<BI:MBHG -G>ANG=K>=GBG>MR ?BO>?>F:E>L :G=HG>ANG=K>=>B@AMRF:E>L
 P>K>K><KNBM>= 2A>:O>K:@>:@>?HKMA>L:FIE>P:LPBMA:@>LK:G@BG@?KHFMH 
2A>E:K@>LMIHKMBHGH?MA>L:FIE>P:L5ABM> PABE> B=>GMB?B>=:L&BLI:GB<  
B=>GMB?B>=:L E:<DHK?KB<:GF>KB<:G  B=>GMB?B>=:LLB:G  B=>GMB?B>=:LF>KB<:G
'G=B:GHKE:LD:G,:MBO>  B=>GMB?B>=:L,:MBO>&:P:BB:GHK.:<B?B<'LE:G=>K :G= PBMA
HMA>K>MAGB<@KHNIL 
-+ "!0-"
2A>L:F>IKH<>=NK>L?KHFMA>?BKLMLMN=RP>K><HG=N<M>=BGMA>L><HG=>Q<>IM?HKMA>
:==BMBHGH?MA>LH<B:E=BLM:G<>L<:E> .:KMB<BI:GML=BL<EHL>=MA>BKLM>K>HMRI>>G=HKL>F>GM
K>@:K=BG@MA>M:K@>M@KHNIMAKHN@A:GHI>G >G=>=K>LIHGL>:G=:JN:GMBM:MBO>LNKO>R 2PH




F>:LNK>LH?=BL<KBFBG:MBHGP>K>:=FBGBLM>K>=WMA>K>OBL>=A>EIBG@HKB>GM:MBHGL<:E>:G=MA>
LH<B:E=BLM:G<>L<:E> *:LMER MA>?HNKI>KLHG:EBMRF>:LNK>LP>K><HFIE>M>=BG<EN=BG@MA>1H<B:E
"HFBG:G<>-KB>GM:MBHGL<:E> MA>!2L<:E> MA>+NEMB@KHNI#MAGB<'=>GMBMR+>:LNK> :G=MA>
1H<B:E ">LBK:;BEBMR1<:E> 
2A>:==BMBHG:ELH<B:E=BLM:G<>=BL<KBFBG:MBHGLNKO>RF>:LNK>=AHP<EHL>MA>I:KMB<BI:GM
PHNE=:EEHP:M:K@>M@KHNIF>F;>KBGMHO:KBHNLE>O>ELH?MA>BKLH<B:E>GOBKHGF>GM.:KKBEEH
"HGH@AN>  2A>F>:LNK>H?LH<B:E=BLM:G<>NL>=BL:K>OBL>=O>KLBHGH?MA>1H<B:E"BLM:G<>
1<:E>=>O>EHI>=;R2:REHK 'MBG<EN=>LFNEMBIE>=B??>K>GMLH<B:E@KHNIL:G==>L<KBIMBHGLH?
?HNK=B??>K>GMLH<B:EK>E:MBHGLABIL .:KMB<BI:GMLP>K>MHE=MA:MMA>LNKO>RPHNE=F>:LNK>MA>BK
@>G>K:E@KHNIIK>?>K>G<>L :G=FNEMBIE>@KHNILP>K>NL>=MH<HG<>:EMA>M:K@>M@KHNILH?BGM>K>LM 
2A>=B??>K>GMLH<B:E@KHNILBG<EN=>=P>K>EB;>K:EBG=BOB=N:EL:G=<HGL>KO:MBO>BG=BOB=N:EL:LP>EE
:LMA>MPHM:K@>M@KHNILH?BGM>K>LM &BLI:GB<:G=5ABM>BG=BOB=N:EL .:KMB<BI:GMLP>K>:LD>=
PA>MA>KMA>RPHNE=:EEHPMA>@BO>G@KHNIBGMHO:KBHNLLH<B:EK>E:MBHGLABILBG<EN=BG@BGMHMA>BK
?:FBERMAKHN@AF:KKB:@> BGMHMA>BK?KB>G=@KHNI :G=BGMHMA>BKIE:<>H?PHKD 2A>I:KMB<BI:GML
:GLP>K>=MA>L>JN>LMBHGLNLBG@:K:MBG@L<:E>?KHF02?A.6;9FMH02?A.6;9F;<A 2A>?NEEL>M
H?BM>FL:K>EBLM>=BGII>G=BQ' 2H<HGMKHE?HKIHLLB;E><:KKR HO>K>??><MLMA>HK=>KH?MA>
LM>K>HMRI>>G=HKL>F>GMF>:LNK>:G=MA>MPHF>:LNK>LH?=BL<KBFBG:MBHGP:LK:G=HFBS>= 









!&.2#0
0#13*21
/0!4*"
2A>:G:ERL>LP>K>EBFBM>=MHBG<EN=>HGER5ABM>:G=&BLI:GB<I:KMB<BI:GML;
;><:NL>MA>BGM>GMH?MA>LMN=RP:LMH>Q:FBG>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKMA:M
5ABM>:G=&BLI:GB<I:KMB<BI:GMLA:=MHP:K=>:<AHMA>K:LM:K@>M@KHNIL HG> P:R;>MP>>G
LN;C><ML:G:ERLBLH?O:KB:G<>,-4P:L<:E<NE:M>=MH<HFI:K>MA>NGBO>KLBMR:G=+MNKD
@KHNILHGK:MBG@LH?M:K@>M@KHNIA>EIBG@ 2A>NGBO>KLBMR:G=+MNKDL:FIE>LP>K><HF;BG>=
;><:NL>MA>K>P>K>GHLB@GB?B<:GM=B??>K>G<>LBGM:K@>M@KHNIA>EIBG@K:MBG@L?HKMA>MPH@KHNIL 
$   I  
*!+-.")"*/ +--"(/&+*2HM>LMMA>?BKLMARIHMA>LBL& MA:MMA>K>PHNE=;>:
IHLBMBO>K>E:MBHGLABI;>MP>>GIHLBMBO>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GM :<HKK>E:MBHG
;>MP>>GMA>MPHO:KB:;E>LP:L<HG=N<M>= /N:GMBM:MBO>K>LIHGL>L?HK>G=HKL>F>GMP>K>LNFF>=
MHH;M:BG>G=HKL>F>GML<HK>L?HK;HMAIHLBMBO>"  ( :G=G>@:MBO>
LM>K>HMRI>L"  ( PBMAAB@A>KGNF;>KLBG=B<:MBG@FHK>I>KLHG:E
>G=HKL>F>GMH?M:K@>M@KHNILLM>K>HMRI>L 0>LNEML@>G>K:M>=?KHF:;BO:KB:M><HKK>E:MBHG?:BE>=MH
LNIIHKMMA>ARIHMA>LBL ,HLB@GB?B<:GMK>E:MBHGLABIP:L?HNG=;>MP>>GIHLBMBO>LM>K>HMRI>
>G=HKL>F>GM:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GM     

    

"(,&*$"%1&+-2H:==K>LLMA>L><HG=ARIHMA>LBL& MA:MIHLBMBO>LM>K>HMRI>
>G=HKL>F>GMPHNE=BG<K>:L>IK>=B<:MBO>IHP>KH?HO>K:EEK>@K>LLBHGFH=>E :MPH LM>IFNEMBIE>
K>@K>LLBHG:G:ERL>LP:L<HG=N<M>=PBMAA>EIBG@;>A:OBHK:LMA>=>I>G=>GMO:KB:;E>?HK
=BL<KBFBG:MBHGPA>K>=><K>:L>=A>EIBG@PHNE=>Q>FIEB?R=BL<KBFBG:MHKR;>A:OBHKMHP:K=MA>
M:K@>M@KHNI &>EIBG@K>LIHGL>LPBMAK:<>:LLH<B:M>=G:F>L:G=IB<MNK>LP>K>LNFF>=?HK>:<A




I:KMB<BI:GMMHIKHOB=>:A>EIBG@;>A:OBHKL<HK>AB@A>KGNF;>KLBG=B<:M>FHK>PBEEBG@G>LLMH
A>EIM:K@>M@KHNIF>F;>KL?HK>:<A@KHNI 2A>G>@:MBO>:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GM
L<HK>LP>K>NL>=:LIK>=B<MHKL?HKMA>K>@K>LLBHG ,>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L>GM>K>=
:MLM>IHG>H?MA>K>@K>LLBHG :G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:==>=BGLM>IMPHH?MA>
K>@K>LLBHG 
2A>AB>K:K<AB<:EFNEMBIE>K>@K>LLBHGK>O>:E>=MA:M :MLM:@>HG> G>@:MBO>LM>K>HMRI>
>G=HKL>F>GM<HGMKB;NM>=MH:LB@GB?B<:GMK>@K>LLBHGFH=>E         :G=
:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL1>>2:;E>
 .HLBMBO>LM>K>HMRI>>G=HKL>F>GMBGMKH=N<>=BGMA>L><HG=LM:@>IHLBMBO>ER<HGMKB;NM>=MH:
LB@GB?B<:GM>JN:MBHGPBMAMA>MPHIK>=B<MHKL           ,HM:;ER MA>
:==BMBHGH?IHLBMBO>LM>K>HMRI>>G=HKL>F>GMBGMHMA>>JN:MBHG>QIE:BG>=:G:==BMBHG:E H?MA>
O:KB:G<>BGA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL:G=MABL<A:G@>BG P:LLB@GB?B<:GM 
    

    EMH@>MA>K MA>MPHO:KB:;E>L:<<HNGM>=?HK H?MA>

O:KB:G<>BGA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL 'GMA>E:LMLM:@>H?MA>FH=>E 
G>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHKH?M:K@>M@KHNIA>EIBG@;>A:OBHK
      

    LN<AMA:M ?HK>:<ANGBMBG<K>:L>BGG>@:MBO>LM>K>HMRI>

>G=HKL>F>GM A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KLP:LIK>=B<M>=MH=><K>:L>=;R 
IHBGML I:KMB:EBG@HNMIHLBMBO>LM>K>HMRI>>G=HKL>F>GM .HLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHKH?M:K@>M@KHNIA>EIBG@;>A:OBHK     

    LN<A

MA:M ?HK>:<ANGBMBG<K>:L>BGIHLBMBO>LM>K>HMRI>>G=HKL>F>GM A>EIBG@;>A:OBHKMHP:K=M:K@>M
@KHNIF>F;>KLP:LIK>=B<M>=MHBG<K>:L>;R IHBGML I:KMB:EBG@HNMG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM 




+!"-/+-*(4.".2AK>> LM>IFNEMBIE>K>@K>LLBHG:G:ERL>LP>K><HG=N<M>=MH
>Q:FBG>PA>MA>KMA>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHK
P:L=>I>G=>GMHG>:<AFH=>K:MBG@O:KB:;E> ==BMBHG:E:G=L>I:K:M>MAK>> LM>IFNEMBIE>
K>@K>LLBHG:G:ERL>LP>K><HG=N<M>=MH>Q:FBG>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>
>G=HKL>F>GM:G=A>EIBG@;>A:OBHK=>I>G=>GMHG>:<AFH=>K:MBG@O:KB:;E> 2A>L>:G:ERL>LP>K>
=HG>MH>Q:FBG>:EE?HNKF>:LNK>=FH=>K:MBG@O:KB:;E>LLH<B:E=HFBG:G<> KB@AM PBG@
:NMAHKBM:KB:GBLF >MAGB<B=>GMBMR :G=LH<B:E=BLM:G<> 'GMA>L>FH=>EL IK>=B<MHKLBG<EN=>=
LM>K>HMRI>>G=HKL>F>GM MA>FH=>K:MBG@O:KB:;E> :G=MA>BGM>K:<MBHG .K>=B<MHKLP>K>>GM>K>=
L>JN>GMB:EER PBMALM>K>HMRI>>G=HKL>F>GM>GM>K>=:MLM:@>HG>H?MA>K>@K>LLBHG :G=MA>
FH=>K:MBG@O:KB:;E>>GM>K>=:MLM:@>MPH 'GM>K:<MBHGM>KFL;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=
FH=>K:MHKP>K>>GM>K>=:MLM:@>MAK>> .KBHKMHMA><HG=N<MBG@H?:G:ERLBL >:<ALM>K>HMRI>
>G=HKL>F>GMO:KB:;E>:G=FH=>K:MBG@O:KB:;E>P:L<>GM>K>= 'GM>K:<MBHGM>KFL;>MP>>G
LM>K>HMRI>>G=HKL>F>GM:G=FH=>K:MHKL BGMKH=N<>=BGMA>MABK=LM:@>H?MA>FH=>EL P>K>
@>G>K:M>=OB:FNEMBIEB<:MBHGH?MA><>GM>K>=O:KB:;E>LBD>G5>LM  
2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>
PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M@KHNIL
=>I>G=LHGLH<B:E=HFBG:G<> 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E
=HFBG:G<>:G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK         :G=
:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E
=HFBG:G<>MHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'G
MA>MABK=LM>I PA>GMA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E




=HFBG:G<>P:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@
;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL '  =  
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E=HFBG:G<>:G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK        :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG
A>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E=HFBG:G<> MHMA>FH=>EIKH=N<>=:
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG
;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=HFBG:G<>P:L:==>=MHFH=>EMA>K>P:LGH
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL '  
=  
" 2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH
>Q:FBG>PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M
@KHNIL=>I>G=LHGKB@AM PBG@:NMAHKBM:KB:GBLF 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>
>G=HKL>F>GM KB@AM PBG@:NMAHKBM:KB:GBLF:G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>
FH=>E MLM>IHG> G>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK   
     :G=:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=
LM>I PA>GKB@AM PBG@:NMAHKBM:KB:GBLFP:L:==>=MHMA>FH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>
BGIK>=B<MBHGH?A>EIBG@ '  =  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG;>MP>>G
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=:NMAHKBM:KB:GBLFP:L:==>=MHFH=>EMA>K>P:LGH
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL '  =  
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM KB@AM PBG@:NMAHKBM:KB:GBLF 
:G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EERBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>
>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK




 H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I PA>GKB@AM PBG@:NMAHKBM:KB:GBLF
P:L:==>=MHMA>FH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@ '  =
  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=
:NMAHKBM:KB:GBLFP:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@
MHP:K=M:K@>M@KHNIF>F;>KL '  =  
$2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>PA>MA>K
MA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M@KHNIL=>I>G=L
HG>MAGB<B=>GMBMR 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM >MAGB<B=>GMBMR:G=
IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>LM>K>HMRI>
>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK
 H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I PA>G>MAGB<B=>GMBMRP:L:==>=MH
MA>FH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@ '  =  'GMA>
MABK=LM>I PA>GMA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=>MAGB<B=>GMBMRP:L
:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@MHP:K=M:K@>M@KHNI
F>F;>KL '  =  
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM >MAGB<B=>GMBMR :G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG
A>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?>MAGB<B=>GMBMRMHMA>FH=>EIKH=N<>=:
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG
;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=>MAGB<B=>GMBMRP:L:==>=MHFH=>EMA>K>P:LGH
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL '  =  




$2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>
PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M@KHNIL
=>I>G=LHGLH<B:E=>LBK:;BEBMR 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E
=>LBK:;BEBMR :G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK         :G=
:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I PA>GLH<B:E
=>LBK:;BEBMRP:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@ '
 =  'GMA>MABK=LM>I MA>:==BMBHGH?MA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM:G=LH<B:E=>LBK:;BEBMRMHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG
 '  =  BG=B<:MBG@MA>>??><MH?G>@:MBO>LM>K>HMRI>>G=HKL>F>GMHGA>EIBG@
;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL=B??>KLLB@GB?B<:GMER:L:?NG<MBHGH?=B??>K>GME>O>ELH?
LH<B:E=>LBK:;BEBMR 
2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKP>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?LH<B:E=>LBK:;BEBMR 2A>LBFIE>
LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMG>@:MBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM
:G=A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL ;NMHGER?HKEHPE>O>ELH?LH<B:E=>LBK:;BEBMR
          :G=FH=>K:M>E>O>ELH?LH<B:E=>LBK:;BEBMR  


  

   $B@NK>LAHPLMA>IEHMH?MA>LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHGH?

G>@:MBO>LM>K>HMRI>>G=HKL>F>GMPBMAA>EIBG@:M<AHL>GO:EN>LH?MA>FH=>K:MHK 
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E=>LBK:;BEBMR :G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG




A>EIBG@;>A:OBHK 'GMA>L><HG=LM>I PA>GLH<B:E=>LBK:;BEBMRP:L:==>=MHFH=>EMA>K>P:LGH
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@ '  =  'GMA>MABK=LM>I PA>GMA>
BGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=>LBK:;BEBMRP:L:==>=MHFH=>E
MA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL '
 =  
*!+-.")"*//-"*$/%*!0(&//&1"2A>IKH<>=NK>?HKMA>F:MB<:G:ERLBL=>L<KB;>=
;R K:NG:G=!E:KD>P:LNL>=MH<H=>MA>JN:EBM:MBO>=:M: 2A>?NEE=:M:L>MP:LK>:= :G=
<H=BG@F:GN:E=>O>EHI>=MAKHN@A:GBG=N<MBO>B > =:M: =KBO>G:IIKH:<A 2A>=:M:P:L
BG=N<MBO>ER<H=>=;:L>=HGMA><HGM>GMH?I:KMB<BI:GML[>G=HKL>=LM>K>HMRI>LH?&BLI:GB<
BG=BOB=N:EL ?M>KK>OBLBG@MA><H=BG@F:GN:E :K>L>:K<A:LLBLM:GM:G='<H=>=I>K<>GMH?MA>
K>LIHGL>LPABE><HGLNEMBG@MA><H=BG@F:GN:E !HA>G[LD:II: :G=.>K<>GM:@>H?@K>>F>GM
.P:LNL>=MHBG=B<:M>BGM>KK:M>KK>EB:;BEBMRPAB<AP:LAB@A?HK>:<AMA>F>:G=LN;MA>F>L
  W  .W ?M>K:<AB>OBG@BGM>KK:M>KK>EB:;BEBMR MA>K>F:BGBG@K>LIHGL>L
P>K><H=>= ==BMBHG:EM>LML?HKBGM>KK:M>KK>EB:;BEBMRHGMA>K>F:BGBG@=:M:L>MLN@@>LM>=MA:M
:@K>>F>GMK>F:BG>=AB@AMAKHN@AHNMMA><H=BG@IKH<>LL?HKG>@:MBO>LM>K>HMRI>HO>K:EEMA>F>L
   .  :G=LN;MA>F>LBG<EN=BG@<NEMNK>LN;MA>F>L   .  
;>A:OBHKLN;MA>F>L   .  :G=IARLB<:E<A:K:<M>KBLMB<LLN;MA>F>L   .
  @K>>F>GM:ELHK>F:BG>=AB@A?HKIHLBMBO>LM>K>HMRI>HO>K:EEMA>F>L   .
 :G=LN;MA>F>L?HK<NEMNK>   . :G=IARLB<:E I>KLHG:E<A:K:<M>KBLMB<L
   .  !H=>KLK>LHEO>=MA>EBFBM>==BLI:KBMB>LMAKHN@A<HGL>GLNL 
-G>L:FIE>M M>LMLP>K><HG=N<M>=?HK>:<A&BLI:GB<LM>K>HMRI>BGMA>JN:GMBM:MBO>
LM>K>HMRI>>G=HKL>F>GMF>:LNK>MH=>M>KFBG>MA>&BLI:GB<LM>K>HMRI>LFHLM>G=HKL>=;R5ABM>
I:KMB<BI:GML &B@AER>G=HKL>=LM>K>HMRI>LP>K><HFI:K>=MHMA>JN:EBM:MBO>=:M:<HEE><M>=




K>@:K=BG@>G=HKL>=&BLI:GB<LM>K>HMRI>L=BL<EHL>=;R5ABM>I:KMB<BI:GML 2A>FHLMAB@AER
>G=HKL>=&BLI:GB<LM>K>HMRI>LBGMA>JN:GMBM:MBO>F>:LNK>BG<EN=>=?:FBERHKB>GM:M>= 
         
 

    A:K=PHKDBG@         

    K>EB@BHNL               AHG>LM 



   

        :G=MK:=BMBHG:E      

 



    EEG>@:MBO>LM>K>HMRI>LBG<EN=>=BGMA>JN:GMBM:MBO>F>:LNK>A:=EHPHK

G>NMK:E>G=HKL>F>GM 
2:;E>LAHPLMA>L:FIE>:G=?K>JN>G<B>L?HKMA>JN:EBM:MBO>MA>F>L:G=LN;MA>F>LH?
MA>HI>G >G=>=LM>K>HMRI>>G=HKL>F>GMJN>LMBHGL ">L<KBIMBO>LM:MBLMB<LH?MA>HO>K:EEMA>F>L?HK
&BLI:GB<IHLBMBO>LM>K>HMRI>>G=HKL>F>GMLAHP>=G>:KERA:E?H?MA><H=>=K>LIHGL>LF>GMBHG>=
<NEMNK>  :G=:F:CHKBMRH?K>LIHGL>LF>GMBHG>=IARLB<:E I>KLHG:E<A:K:<M>KBLMB<L
  !HGLBLM>GMPBMAMA>AB@AER>G=HKL>=LM>K>HMRI>LBGMA>JN:GMBM:MBO>F>:LNK> MA>FHLM
?K>JN>GMERF>GMBHG>=IHLBMBO>LM>K>HMRI>LF>GMBHG>=BGMA>K>LIHGL>LP>K>?:FBERHKB>GM:MBHG
:G=A:K=PHKD  -MA>KIHLBMBO>LM>K>HMRI>LPBMAFH=>K:M>E>O>ELH??K>JN>G<R
BG<EN=>=DBG=G>LL :G=@HH=?HH=  &HG>LMR :G=K>EB@BHG P>K>
K:K>ERF>GMBHG>=BGMA>K>LIHGL>L BG<HGLBLM>GMPBMAMA>JN:GMBM:MBO>ER>G=HKL>F>GMF>:LNK> 
!HGLBLM>GMPBMAMA>JN:GMBM:MBO>F>:LNK> >G=HKL>F>GMH?&BLI:GB<G>@:MBO>LM>K>HMRI>L
BGMA><H=>=K>LIHGL>LP:LEHP>KMA:G>G=HKL>F>GMH?IHLBMBO>LM>K>HMRI>L ">L<KBIMBO>LM:MBLMB<L
?HKHO>K:EEMA>F>LLAHP>=FHLMH?MA>G>@:MBO>LM>K>HMRI>LF>GMBHG>=K>E:M>=MH
IARLB<:E I>KLHG:E<A:K:<M>KBLMB<LH?&BLI:GB<L  FH=>K:M>GNF;>KH?K>LIHGL>L
F>GMBHG>=LM>K>HMRI>LK>E:M>=MH<NEMNK> :G=;>A:OBHK  EMAHN@AHO>K:EE
F>GMBHGH?G>@:MBO>LM>K>HMRI>LP:LEHP MA>FHLM?K>JN>GMERF>GMBHG>=LN;MA>F>LP>K>IHHK
#G@EBLAE:G@N:@>  <KBFBG:EBMR  :G=IHHK  




/N:EBM:MBO>K>LIHGL>L?HK&BLI:GB<G>@:MBO>:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GM:ELH
=B??>K>=BG?K>JN>G<RH?GHG K>LIHGL>L@BO>G 2A>L>GHG K>LIHGL>LBG<EN=>=LM:M>F>GMLLN<A:L
XGHG>YHKX'=HG[M:LLH<B:M>MK:BML;:L>=HGK:<>YHKX1:F>MK:BML:LHMA>KK:<B:E@KHNILY 
0>LIHGL>L<H=>=:LGHG K>LIHGL>=B=GHMBG<EN=>=;E:GDHK>FIMRK>LIHGL>L ,HM:;ER 
I:KMB<BI:GMGHG K>LIHGL>P:LFHK>?K>JN>GMPA>G:LD>=MH=BL<EHL>G>@:MBO>LM>K>HMRI>L 
K:MA>KMA:GIHLBMBO>LM>K>HMRI>L  
/0!42+
2A>L><HG=LMN=RBG<EN=>=I:KMB<BI:GML?KHFF:SHG+><A:GB<:E2NKDFMNKD 1BFBE:K
MHMA>?BKLMLMN=R :G:ERL>LP>K>EBFBM>=MHBG<EN=>HGER5ABM>:G=&BLI:GB<I:KMB<BI:GML;
PBMAMA>BGM>GMH?>Q:FBGBG@LM>K>HMRI>>G=HKL>F>GM:G==BL<KBFBG:MBHGMA:M5ABM>:G=
&BLI:GB<I:KMB<BI:GMLA:=MHP:K=>:<A 
*!+-.")"*/ +--"(/&+*2HM>LMMA>?BKLMARIHMA>LBL& MA:MMA>K>PHNE=;>:
IHLBMBO>K>E:MBHGLABI;>MP>>GIHLBMBO>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GM :<HKK>E:MBHG
;>MP>>GMA>MPHO:KB:;E>LP:L<HG=N<M>= /N:GMBM:MBO>K>LIHGL>L?HK>G=HKL>F>GMP>K>LNFF>=
MHH;M:BG>G=HKL>F>GML<HK>L?HK;HMAIHLBMBO>"  ( :G=G>@:MBO>
LM>K>HMRI>L"  ( PBMAAB@A>KGNF;>KLBG=B<:MBG@FHK>I>KLHG:E
>G=HKL>F>GMH?M:K@>M@KHNILLM>K>HMRI>L 0>LNEML@>G>K:M>=?KHF:;BO:KB:M><HKK>E:MBHG:@:BG
?:BE>=MHLNIIHKMMA>ARIHMA>LBL ,HLB@GB?B<:GMK>E:MBHGLABIP:L?HNG=;>MP>>GIHLBMBO>
LM>K>HMRI>>G=HKL>F>GM:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GM            
"(,&*$"%1&+-2H:==K>LLMA>L><HG=ARIHMA>LBL& MA:MIHLBMBO>LM>K>HMRI>
>G=HKL>F>GMPHNE=BG<K>:L>IK>=B<:MBO>IHP>KH?HO>K:EEK>@K>LLBHGFH=>E :MPH LM>IFNEMBIE>
K>@K>LLBHG:G:ERL>LP:L<HG=N<M>=PBMAA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL:LMA>
=>I>G=>GMO:KB:;E>?HK=BL<KBFBG:MBHGPA>K>=><K>:L>=A>EIBG@PHNE=>Q>FIEB?R=BL<KBFBG:MHKR




;>A:OBHKMHP:K=MA>M:K@>M@KHNI $HEEHPBG@MA>L:F>IKH<>=NK>:LMA>?BKLMLMN=R A>EIBG@
K>LIHGL>LP>K>LNFF>=?HK>:<AI:KMB<BI:GMMHIKHOB=>:A>EIBG@;>A:OBHKL<HK>AB@A>KGNF;>KL
BG=B<:M>FHK>PBEEBG@G>LLMHA>EIM:K@>M@KHNIF>F;>KL?HK>:<AM:K@>M@KHNI 2A>G>@:MBO>:G=
IHLBMBO>LM>K>HMRI>>G=HKL>F>GML<HK>LP>K>NL>=:LIK>=B<MHKL?HKMA>K>@K>LLBHG ,>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L>GM>K>=:MLM>IHG>H?MA>K>@K>LLBHG :G=IHLBMBO>LM>K>HMRI>
>G=HKL>F>GMP:L:==>=BGLM>IMPHH?MA>K>@K>LLBHG 
2A>AB>K:K<AB<:EFNEMBIE>K>@K>LLBHGK>O>:E>=MA:M :MLM:@>HG> G>@:MBO>LM>K>HMRI>
>G=HKL>F>GM<HGMKB;NM>=MH:LB@GB?B<:GMK>@K>LLBHGFH=>E         :G=
:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHKL>>2:;E>.HLBMBO>LM>K>HMRI>
>G=HKL>F>GMBGMKH=N<>=BGMA>L><HG=LM:@>IHLBMBO>ER<HGMKB;NM>=MH:LB@GB?B<:GM>JN:MBHGPBMA
MA>MPHIK>=B<MHKL    

    ,HM:;ER MA>:==BMBHGH?IHLBMBO>LM>K>HMRI>

>G=HKL>F>GMBGMHMA>>JN:MBHG>QIE:BG>=:G:==BMBHG:EH?MA>O:KB:G<>BGA>EIBG@;>A:OBHK
:G=MABL<A:G@>BG P:LLB@GB?B<:GM         EMH@>MA>K MA>MPH
O:KB:;E>L:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>E:LMLM:@>H?MA>FH=>E 
G>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHKH?M:K@>M@KHNIA>EIBG@;>A:OBHK
          LN<AMA:M ?HK>:<ANGBMBG<K>:L>BGG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KLP:LIK>=B<M>=MH=><K>:L>=;R 
IHBGML I:KMB:EBG@HNMIHLBMBO>LM>K>HMRI>>G=HKL>F>GM .HLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHKH?M:K@>M@KHNIA>EIBG@;>A:OBHK      

    LN<AMA:M 

?HK>:<ANGBMBG<K>:L>BGIHLBMBO>LM>K>HMRI>>G=HKL>F>GM A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNI
F>F;>KLP:LIK>=B<M>=MHBG<K>:L>;R IHBGML I:KMB:EBG@HNMG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM 




"(,&*$+!"-/+-*(4.".2AK>> LM>IFNEMBIE>K>@K>LLBHG:G:ERL>LP>K><HG=N<M>=
MH>Q:FBG>PA>MA>KMA>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@
;>A:OBHKP:L=>I>G=>GMHG>:<AFH=>K:MBG@O:KB:;E> ==BMBHG:E:G=L>I:K:M>MAK>> LM>I
FNEMBIE>K>@K>LLBHG:G:ERL>LP>K><HG=N<M>=MH>Q:FBG>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>
>G=HKL>F>GM:G=A>EIBG@;>A:OBHK=>I>G=>GMHG>:<AFH=>K:MBG@O:KB:;E> 2A>L>:G:ERL>LP>K>
=HG>MH>Q:FBG>:EE?HNKF>:LNK>=FH=>K:MBG@O:KB:;E>LLH<B:E=HFBG:G<> KB@AM PBG@
:NMAHKBM:KB:GBLF >MAGB<B=>GMBMR :G=LH<B:E=>LBK:;BEBMR 'GMA>L>FH=>EL IK>=B<MHKLBG<EN=>=
LM>K>HMRI>>G=HKL>F>GM MA>FH=>K:MBG@O:KB:;E> :G=MA>BGM>K:<MBHG .K>=B<MHKLP>K>>GM>K>=
L>JN>GMB:EER PBMALM>K>HMRI>>G=HKL>F>GM>GM>K>=:MLM:@>HG>H?MA>K>@K>LLBHG :G=MA>
FH=>K:MBG@O:KB:;E>>GM>K>=:MLM:@>MPH 'GM>K:<MBHGM>KFL;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=
FH=>K:MHKP:L>GM>K>=:MLM:@>MAK>> .KBHKMHMA><HG=N<MBG@H?:G:ERLBL >:<ALM>K>HMRI>
>G=HKL>F>GMO:KB:;E>:G=FH=>K:MBG@O:KB:;E>P:L<>GM>K>= 'GM>K:<MBHGM>KFL;>MP>>G
LM>K>HMRI>>G=HKL>F>GM:G=FH=>K:MHKL BGMKH=N<>=BGMA>MABK=LM:@>H?MA>FH=>EL P>K>
@>G>K:M>=OB:FNEMBIEB<:MBHGH?MA><>GM>K>=O:KB:;E>LBD>G5>LM  
2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>
PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M@KHNIL
=>I>G=LHGLH<B:E=HFBG:G<> 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E
=HFBG:G<>:G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK         :G=
:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E
=HFBG:G<>MHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'G
MA>MABK=LM>I PA>GP:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?
A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL '  =  




'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E=HFBG:G<>:G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK          :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG
A>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E=HFBG:G<> MHMA>FH=>EIKH=N<>=:
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I MA>:==BMBHGH?MA>
BGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=HFBG:G<>MHMA>FH=>E
IKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  BG=B<:MBG@MA>>??><MH?
IHLBMBO>LM>K>HMRI>>G=HKL>F>GMHGA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL=B??>KL
LB@GB?B<:GMER:L:?NG<MBHGH?=B??>K>GME>O>ELH?LH<B:E=HFBG:G<> 
2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
IHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKP>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?LH<B:E=HFBG:G<> 2A>LBFIE>
LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMIHLBMBO>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM
:G=A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL ;NMHGER?HKAB@AE>O>EL     
    :G=FH=>K:M>     

   E>O>ELH?LH<B:E=HFBG:G<> 

$B@NK>LAHPLMA>IEHMH?MA>LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHGH?A>EIBG@PBMA
IHLBMBO>LM>K>HMRI>>G=HKL>F>GM:M<AHL>GO:EN>LH?MA>FH=>K:MHK 
" 2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH
>Q:FBG>PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M
@KHNIL=>I>G=LHGKB@AM PBG@:NMAHKBM:KB:GBLF 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>
>G=HKL>F>GM :NMAHKBM:KB:GBLF :G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>I
HG> G>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK       
 :G=:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I PA>G




KB@AM PBG@:NMAHKBM:KB:GBLFP:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?
A>EIBG@ '  =  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM:G=:NMAHKBM:KB:GBLFP:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BG
IK>=B<MBHGH?A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL '  =  
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM KB@AM PBG@:NMAHKBM:KB:GBLF 
:G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>
>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK          :G=:<<HNGM>=?HK H?
MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?KB@AM PBG@:NMAHKBM:KB:GBLF 
MHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I 
MA>:==BMBHGH?MA>BGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=:NMAHKBM:KB:GBLFMH
MA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  BG=B<:MBG@MA>
>??><MH?IHLBMBO>LM>K>HMRI>>G=HKL>F>GMHGA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL
=B??>KLLB@GB?B<:GMER:L:?NG<MBHGH?=B??>K>GME>O>ELH?KB@AM PBG@:NMAHKBM:KB:GBLF 
2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
IHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKP>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?KB@AM PBG@:NMAHKBM:KB:GBLF 2A>
LBFIE>LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMIHLBMBO>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>
>G=HKL>F>GM:G=A>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL ;NMHGER?HKAB@A 
        :G=FH=>K:M>         E>O>ELH?KB@AM PBG@
:NMAHKBM:KB:GBLF 2A>K>E:MBHGLABIP:LFHK>IKHGHNG<>=?HKAB@AE>O>ELH?KB@AM PBG@
:NMAHKBM:KB:GBLF $B@NK>LAHPLMA>IEHMH?MA>LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHG
H?A>EIBG@PBMAIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:M<AHL>GO:EN>LH?MA>FH=>K:MHK 




$2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>PA>MA>K
MA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M@KHNIL=>I>G=L
HG>MAGB<B=>GMBMR 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM >MAGB<B=>GMBMR :G=
IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>LM>K>HMRI>
>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK
 H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?>MAGB<B=>GMBMRMHMA>
FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I MA>
:==BMBHGH?MA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=>MAGB<B=>GMBMRP:L
:==>=MHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  BG=B<:MBG@
MA>>??><MH?G>@:MBO>LM>K>HMRI>>G=HKL>F>GMHGA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KL
=B??>KLLB@GB?B<:GMER:L:?NG<MBHGH?>MAGB<B=>GMBMR 
2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKP>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?>MAGB<B=>GMBMR #:<AH?MA>LBFIE>
LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMG>@:MBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM
:G=A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL ;NMMA>K>E:MBHGLABIP:LFHK>IKHGHNG<>=?HKEHP
E>O>ELH?>MAGB<B=>GMBMR/   (  = MA:G?HKFH=>K:M>;   (
 = HKAB@A/   (  = E>O>EL $B@NK>LAHPLMA>IEHMH?MA>
LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHGH?A>EIBG@PBMAG>@:MBO>LM>K>HMRI>>G=HKL>F>GM
:M<AHL>GO:EN>LH?MA>FH=>K:MHK 
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM >MAGB<B=>GMBMR :G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK          :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG




A>EIBG@;>A:OBHK 'GMA>L><HG=LM>I PA>G>MAGB<B=>GMBMRP:L:==>=MHFH=>EMA>K>P:LGH
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@ '  =  'GMA>MABK=LM>I PA>GMA>
BGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=>MAGB<B=>GMBMRP:L:==>=MHFH=>E
MA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL '
 =  
$2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>
PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKH?M:K@>M@KHNIL
=>I>G=LHGLH<B:E=>LBK:;BEBMR 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E
=>LBK:;BEBMR :G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK        :G=
:<<HNGM>=?HK H?MA>O:KB:G<>BGA>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E
=>LBK:;BEBMRMHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'G
MA>MABK=LM>I MA>:MMKBMBHGH?MA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E
=>LBK:;BEBMRMHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  
BG=B<:MBG@MA:MMA>>??><MH?G>@:MBO>LM>K>HMRI>>G=HKL>F>GMHGA>EIBG@;>A:OBHKMHP:K=M:K@>M
@KHNIF>F;>KL=B??>KLLB@GB?B<:GMER:L:?NG<MBHGH?LH<B:E=>LBK:;BEBMRE>O>EL 
2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHKP>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?LH<B:E=>LBK:;BEBMR #:<AH?MA>
LBFIE>LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMG>@:MBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM:G=A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL ;NMMA>K>E:MBHGLABIP:LFHK>
IKHGHNG<>=?HKEHPE>O>ELH?LH<B:E=>LBK:;BEBMR/   (  = MA:G?HK
FH=>K:M>;   (  = HKAB@A/   (  = E>O>EL $B@NK>




LAHPLMA>IEHMH?MA>LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHGH?A>EIBG@PBMAG>@:MBO>
LM>K>HMRI>>G=HKL>F>GM:M<AHL>GO:EN>LH?MA>FH=>K:MHK 
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E=>LBK:;BEBMR :G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK          :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG
A>EIBG@;>A:OBHK 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E=>LBK:;BEBMR MHMA>FH=>EIKH=N<>=:
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG
;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=>LBK:;BEBMRP:L:==>=MHFH=>EMA>K>P:L
GHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?A>EIBG@MHP:K=M:K@>M@KHNIF>F;>KL '  =
 
+ &( &./* "'G:==BMBHGMHA>EIBG@;>A:OBHK LH<B:E=BLM:G<>P:L>Q:FBG>=:L:
=BL<KBFBG:MBHGF>:LNK>MH:==K>LLMA>L><HG=ARIHMA>LBL& MA:MIHLBMBO>LM>K>HMRI>
>G=HKL>F>GMPHNE=BG<K>:L>IK>=B<:MBO>IHP>KH?HO>K:EEK>@K>LLBHGFH=>EK>@K>LLBG@LM>K>HMRI>
>G=HKL>F>GMHG=BL<KBFBG:MBHG MPH LM>IFNEMBIE>K>@K>LLBHG:G:ERL>LP:L<HG=N<M>=PBMA
LH<B:E=BLM:G<>:LMA>=>I>G=>GMO:KB:;E>?HK=BL<KBFBG:MBHGPA>K>BG<K>:L>==>LBK>=LH<B:E
=BLM:G<>?KHFM:K@>M@KHNIPHNE=>Q>FIEB?R=BL<KBFBG:MHKR;>A:OBHKMHP:K=MA>M:K@>M@KHNI 
1H<B:E=BLM:G<>K>LIHGL>LP>K>LNFF>=?HK>:<AI:KMB<BI:GMMHIKHOB=>:LH<B:E=BLM:G<>L<HK>
AB@A>KGNF;>KLBG=B<:M>FHK>=>LBK>==BLM:G<>?KHFM:K@>M@KHNIF>F;>KL?HK>:<A@KHNI 2A>
G>@:MBO>:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GML<HK>LP>K>NL>=:LIK>=B<MHKL?HKMA>K>@K>LLBHG 
,>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L>GM>K>=:MLM>IHG>H?MA>K>@K>LLBHG :G=IHLBMBO>
LM>K>HMRI>>G=HKL>F>GMP:L:==>=BGLM>IMPHH?MA>K>@K>LLBHG 
2A>AB>K:K<AB<:EFNEMBIE>K>@K>LLBHGK>O>:E>=MA:M :MLM:@>HG> G>@:MBO>LM>K>HMRI>
>G=HKL>F>GM<HGMKB;NM>=MH:LB@GB?B<:GMK>@K>LLBHGFH=>E   




     :G=

:<<HNGM>=?HK H?MA>O:KB:G<>BGLH<B:E=BLM:G<>L>>2:;E> .HLBMBO>LM>K>HMRI>
>G=HKL>F>GMBGMKH=N<>=BGMA>L><HG=LM:@>IHLBMBO>ER<HGMKB;NM>=MH:LB@GB?B<:GM>JN:MBHGPBMA
MA>MPHIK>=B<MHKL   



    ,HM:;ER MA>:==BMBHGH?IHLBMBO>LM>K>HMRI>

>G=HKL>F>GMBGMHMA>>JN:MBHG>QIE:BG>=:G:==BMBHG:E H?MA>O:KB:G<>BGLH<B:E=BLM:G<>
:G=MABL<A:G@>BG P:LLB@GB?B<:GM         EMH@>MA>K MA>MPH
O:KB:;E>L:<<HNGM>=?HK H?MA>O:KB:G<>BGLH<B:E=BLM:G<> 'GMA>E:LMLM:@>H?MA>FH=>E 
G>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHKH?M:K@>MLH<B:E=BLM:G<> 
        LN<AMA:M ?HK>:<ANGBMBG<K>:L>BGG>@:MBO>LM>K>HMRI>>G=HKL>F>GM 
=>LBK>=LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KLP:LIK>=B<M>=MHBG<K>:L>;R IHBGML 
I:KMB:EBG@HNMIHLBMBO>LM>K>HMRI>>G=HKL>F>GM .HLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GM
IK>=B<MHKH?M:K@>MLH<B:E=BLM:G<>           LN<AMA:M ?HK>:<ANGBM
BG<K>:L>BGIHLBMBO>LM>K>HMRI>>G=HKL>F>GM =>LBK>=LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL
P:LIK>=B<M>=MH=><K>:L>;R IHBGML I:KMB:EBG@HNMG>@:MBO>LM>K>HMRI>>G=HKL>F>GM 
+ &( &./* "+!"-/+-*(4.".2AK>> LM>IFNEMBIE>K>@K>LLBHG:G:ERL>LP>K>
<HG=N<M>=MH>Q:FBG>PA>MA>KMA>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=
LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KLP:L=>I>G=>GMHG>:<AFH=>K:MBG@O:KB:;E> 
==BMBHG:E:G=L>I:K:M>MAK>> LM>IFNEMBIE>K>@K>LLBHG:G:ERL>LP>K><HG=N<M>=MH>Q:FBG>
:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>=>I>G=>GMHG>:<A
FH=>K:MBG@O:KB:;E> 2A>L>:G:ERL>LP>K>=HG>MH>Q:FBG>:EE?HNKF>:LNK>=FH=>K:MBG@
O:KB:;E>LLH<B:E=HFBG:G<> KB@AM PBG@:NMAHKBM:KB:GBLF >MAGB<B=>GMBMR :G=LH<B:E=BLM:G<> 'G
MA>L>FH=>EL IK>=B<MHKLBG<EN=>=LM>K>HMRI>>G=HKL>F>GM MA>FH=>K:MBG@O:KB:;E> :G=MA>
BGM>K:<MBHG .K>=B<MHKLP>K>>GM>K>=L>JN>GMB:EER PBMALM>K>HMRI>>G=HKL>F>GM>GM>K>=:MLM:@>
HG>H?MA>K>@K>LLBHG :G=MA>FH=>K:MBG@O:KB:;E>>GM>K>=:MLM:@>MPH 'GM>K:<MBHGM>KFL




;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=FH=>K:MHKP:L>GM>K>=:MLM:@>MAK>> .KBHKMHMA>
<HG=N<MBG@H?:G:ERLBL >:<ALM>K>HMRI>>G=HKL>F>GMO:KB:;E>:G=FH=>K:MBG@O:KB:;E>P:L
<>GM>K>= 'GM>K:<MBHGM>KFL;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=FH=>K:MHKL BGMKH=N<>=BGMA>
MABK=LM:@>H?MA>FH=>EL P>K>@>G>K:M>=OB:FNEMBIEB<:MBHGH?MA><>GM>K>=O:KB:;E>LBD>G
5>LM  
2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>
PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>H?M:K@>M@KHNIL
=>I>G=LHGLH<B:E=HFBG:G<> 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E
=HFBG:G<>:G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK   

     :G=

:<<HNGM>=?HK H?MA>O:KB:G<>BGLH<B:E=BLM:G<> 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E
=HFBG:G<>MHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'G
MA>MABK=LM>I MA>:==BMBHGH?MA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E
=HFBG:G<>MHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  
BG=B<:MBG@MA>>??><MH?G>@:MBO>LM>K>HMRI>>G=HKL>F>GMHGLH<B:E=BLM:G<>?KHFM:K@>M@KHNI
F>F;>KL=B??>KLLB@GB?B<:GMER:L:?NG<MBHGH?LH<B:E=HFBG:G<>E>O>EL 
2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>P>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?LH<B:E=HFBG:G<> 2A>LBFIE>
LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMIHLBMBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM
:G=LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL ;NMHGER?HKAB@A     

 

:G=FH=>K:M>         E>O>ELH?LH<B:E=HFBG:G<> 2A>
K>E:MBHGLABIP:LFHK>IKHGHNG<>=BGAB@AE>O>ELH?LH<B:E=HFBG:G<> $B@NK>LAHPLMA>IEHMH?




MA>LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHGH?LH<B:E=HFBG:G<>PBMAG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM:M<AHL>GO:EN>LH?MA>FH=>K:MHK 
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E=HFBG:G<>:G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG
LH<B:E=BLM:G<> 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E=HFBG:G<> MHMA>FH=>EIKH=N<>=:
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG
;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=HFBG:G<>P:L:==>=MHFH=>EMA>K>P:LGH
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL '  =
 
" 2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH
>Q:FBG>PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>H?M:K@>M
@KHNIL=>I>G=LHGKB@AM PBG@:NMAHKBM:KB:GBLF 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>
>G=HKL>F>GM :NMAHKBM:KB:GBLF :G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>I
HG> G>@:MBO>LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK   

   

 :G=:<<HNGM>=?HK H?MA>O:KB:G<>BGLH<B:E=BLM:G<> 'GMA>L><HG=LM>I MA>:==BMBHG
H?KB@AM PBG@:NMAHKBM:KB:GBLFMHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '
 =  'GMA>MABK=LM>I MA>:==BMBHGH?MA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM:G=:NMAHKBM:KB:GBLFMHMA:MFH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG
 '  =  BG=B<:MBG@MA>>??><MG>@:MBO>LM>K>HMRI>>G=HKL>F>GMHGLH<B:E=BLM:G<>
?KHFM:K@>M@KHNIF>F;>KL=B??>KLLB@GB?B<:GMER:L:?NG<MBHGH?KB@AM PBG@:NMAHKBM:KB:GBLF
E>O>EL 




2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>P>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?KB@AM PBG@:NMAHKBM:KB:GBLF #:<A
H?MA>LBFIE>LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMIHLBMBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM:G=LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL ;NMMA>K>E:MBHGLABIP:LFHK>
IKHGHNG<>=?HKAB@AE>O>ELH?KB@AM PBG@:NMAHKBM:KB:GBLF/  (  = MA:G
?HKFH=>K:M>;  (  = HKEHP/  (  = E>O>EL 
$B@NK>LAHPLMA>IEHMH?MA>LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHGH?LH<B:E=BLM:G<>
PBMAG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:M<AHL>GO:EN>LH?MA>FH=>K:MHK 
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM KB@AM PBG@:NMAHKBM:KB:GBLF 
:G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>
>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK H?
MA>O:KB:G<>BGLH<B:E=BLM:G<> 'GMA>L><HG=LM>I MA>:==BMBHGH?KB@AM PBG@:NMAHKBM:KB:GBLFMH
MA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I 
MA>:==BMBHGH?MA>BGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=:NMAHKBM:KB:GBLFMH
MA:MFH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  BG=B<:MBG@MA>
>??><MIHLBMBO>LM>K>HMRI>>G=HKL>F>GMHGLH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL=B??>KL
LB@GB?B<:GMER:L:?NG<MBHGH?KB@AM PBG@:NMAHKBM:KB:GBLFE>O>EL 
2HIKH;>MA>LB@GB?B<:GMBGM>K:<MBHG>??><MLBFIE>LEHI>L?HKMA>:LLH<B:MBHG;>MP>>G
IHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>P>K>M>LM>=?HKEHP 1";>EHPF>:G 
FH=>K:M>F>:G :G=AB@A 1":;HO>MA>F>:GE>O>ELH?KB@AM PBG@:NMAHKBM:KB:GBLF 2A>
LBFIE>LEHI>LM>LMLK>O>:E>=:LB@GB?B<:GMG>@:MBO>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>
>G=HKL>F>GM:G=LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL ;NMHGER?HKAB@A 




        :G=FH=>K:M>      

   E>O>ELH?KB@AM PBG@

:NMAHKBM:KB:GBLF $B@NK>LAHPLMA>IEHMH?MA>LBFIE>K>@K>LLBHG>JN:MBHGL?HKMA>:LLH<B:MBHG
H?LH<B:E=BLM:G<>PBMAIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:M<AHL>GO:EN>LH?MA>FH=>K:MHK 
$2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>PA>MA>K
MA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>H?M:K@>M@KHNIL=>I>G=LHG
>MAGB<B=>GMBMR 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM >MAGB<B=>GMBMR :G=
IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>LM>K>HMRI>
>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK   

     :G=:<<HNGM>=?HK

 H?MA>O:KB:G<>BGLH<B:E=BLM:G<> 'GMA>L><HG=LM>I PA>G>MAGB<B=>GMBMRP:L:==>=MH
FH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?LH<B:E=BLM:G<> '  =  'G
MA>MABK=LM>I PA>GMA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=>MAGB<B=>GMBMR
P:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?LH<B:E=BLM:G<>?KHFM:K@>M
@KHNIF>F;>KL '  =  
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM >MAGB<B=>GMBMR :G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG
LH<B:E=BLM:G<> 'GMA>L><HG=LM>I PA>G>MAGB<B=>GMBMRP:L:==>=MHFH=>EMA>K>P:LGH
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?LH<B:E=BLM:G<> '  =  'GMA>MABK=LM>I PA>G
MA>BGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=>MAGB<B=>GMBMRP:L:==>=MHFH=>E
MA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  
$2PHFH=>K:M>=FNEMBIE>K>@K>LLBHGP>K><HG=N<M>=MH>Q:FBG>
PA>MA>KMA>:LLH<B:MBHG;>MP>>GLM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<>H?M:K@>M@KHNIL
=>I>G=LHGLH<B:E=>LBK:;BEBMR 'GMA>?BKLMK>@K>LLBHG G>@:MBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E




=>LBK:;BEBMR :G=IKH=N<MM>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> G>@:MBO>
LM>K>HMRI>>G=HKL>F>GMP:L:LB@GB?B<:GMIK>=B<MHK   

     :G=

:<<HNGM>=?HK H?MA>O:KB:G<>BGLH<B:E=BLM:G<> 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E
=>LBK:;BEBMRMHMA>FH=>EIKH=N<>=:LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'G
MA>MABK=LM>I PA>GMA>BGM>K:<MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E
=>LBK:;BEBMRP:L:==>=MHFH=>EMA>K>P:LGHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?LH<B:E=BLM:G<>
?KHFM:K@>M@KHNIF>F;>KL '  =  
'GMA>L><HG=K>@K>LLBHG IHLBMBO>LM>K>HMRI>>G=HKL>F>GM LH<B:E=>LBK:;BEBMR :G=IKH=N<M
M>KFP>K>>GM>K>=L>JN>GMB:EBGMHMA>FH=>E MLM>IHG> IHLBMBO>LM>K>HMRI>>G=HKL>F>GMP:L:
LB@GB?B<:GMIK>=B<MHK         :G=:<<HNGM>=?HK H?MA>O:KB:G<>BG
LH<B:E=BLM:G<> 'GMA>L><HG=LM>I MA>:==BMBHGH?LH<B:E=>LBK:;BEBMR MHMA>FH=>EIKH=N<>=:
LB@GB?B<:GMBG<K>:L>BGIK>=B<MBHG '  =  'GMA>MABK=LM>I PA>GMA>BGM>K:<MBHG
;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=>LBK:;BEBMRP:L:==>=MHFH=>EMA>K>P:L
GHLB@GB?B<:GMBG<K>:L>BGIK>=B<MBHGH?LH<B:E=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL '  =
  












!&.2#0
"'1!311'-,
2PHLMN=B>LP>K><HG=N<M>=MH>Q:FBG>MAK>>ARIHMA>L>LK>E:M>=MHIHLBMBO>LM>K>HMRI>
>G=HKL>F>GM  :L>=HGIK>OBHNL@>G=>K:G=K:<B:EK>L>:K<ABG=B<:MBG@IHLBMBO>K>E:MBHGLABIL
;>MP>>GMA>L>O:KB:;E>L BMP:LARIHMA>LBS>=MA:M:IHLBMBO>K>E:MBHGLABI;>MP>>GIHLBMBO>:G=
G>@:MBO>LM>K>HMRI>>G=HKL>F>GMPHNE=;>?HNG= !HGMK:KRMHMA>IKHIHL>=ARIHMA>LBL GH
LB@GB?B<:GMK>E:MBHGLABIP:L?HNG=;>MP>>GMA>MPHO:KB:;E>LBG>BMA>KLMN=RHG>HKLMN=RMPH 
2A>L>K>LNEML:K>LM:KDER=B??>K>GM?KHFIK>OBHNLLMN=B>LMA:MA:O>>Q:FBG>=MA>K>E:MBHGLABI
;>MP>>GIHLBMBO>:G=G>@:MBO>LM>K>HMRI>L $HK>Q:FIE> %EB<D:G=<HEE>:@N>L?HNG=:
IHLBMBO>K>E:MBHG;>MP>>G;>G>OHE>GML>QBLF:G=AHLMBE>L>QBLF LN@@>LMBG@IHLBMBO>LM>K>HMRI>L
:K>K>E:M>=MHG>@:MBO>LM>K>HMRI>L:G=IE:R:KHE>BGL>QBLFMHP:K=PHF>G 1BFBE:KER !SHII
:G=+HGM>BMA[LK>LNEML?HNG=:IHLBMBO>K>E:MBHGLABI;>MP>>G<HFIEBF>GM:KRLM>K>HMRI>L
:G=G>@:MBO>LM>K>HMRI>LMHP:K= E:<DBG=BOB=N:EL 
2A>K>:K>:<HNIE>H?IHLLB;E>>QIE:G:MBHGL?HKMABLFBLLBG@K>E:MBHGLABI $BKLM MA>EHP
BGM>K BM>FK>EB:;BEBMRBGLHF>H?MA>L<:E>LNL>=BGMA>MPHLMN=B>LF:RA:O>H;L<NK>=MA>
K>E:MBHGLABI EMAHN@A MA>G>@:MBO>LM>K>HMRI>>G=HKL>F>GMBM>FLP>K>?HNG=MHA:O>K>E:MBO>ER
AB@ABGM>K BM>FK>EB:;BEBMRBGLMN=RHG>&BLI:GB<    :G=5ABM>   :G=LMN=RMPH
&BLI:GB<  

:G=5ABM>  

 MA>IHLBMBO>LM>K>HMRI>>G=HKL>F>GMBM>FLP>K>?HNG=

MH;>E>LLK>EB:;E>BG;HMALMN=RHG>&BLI:GB<L    :G=5ABM>  

G=LMN=RMPH

&BLI:GB<L   :G=5ABM>    
1><HG= BMBLIHLLB;E>MA:MMA>IK>L>G<>LH?:==BMBHG:E?:<MHKLHKBG=BOB=N:E=B??>K>G<>L
<HNE=A:O>F:=>MA>K>E:MBHGLABI;>MP>>GMA>IHLBMBO>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GM
L>>FGHG>QBLM>GM IHM>GMB:E?:<MHKBG?EN>G<BG@MABL?BG=BG@<HNE=;>LH<B:E=>LBK:;BEBMRMA:M




<HNE=IKHFHM>FHK>=BL<EHLNK>H?>G=HKL>=IHLBMBO>LM>K>HMRI>L:G=E>LL>G=HKL>=G>@:MBO>
LM>K>HMRI>L !HGLBLM>GMPBMAMABLL>GMBF>GM G>@:MBO>LM>K>HMRI>LP>K>@>G>K:EERE>LL>G=HKL>=
MA:GIHLBMBO>LM>K>HMRI>LBGLMN=RHG>G>@:MBO>  

:G=IHLBMBO>  

LMN=RMPHG>@:MBO>    :G=IHLBMBO>   

 2A>=>LBK>MH:II>:KLH<B:EER

:G=

=>LBK:;E>GHMK:<BLMF:RK>=N<>L>E? K>IHKMLH?G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=BG?EN>G<>
MA>K>E:MBHGLABI;>MP>>GMA>L>MPHO:KB:;E>L 'MBLIHLLB;E>MA:MG>@:MBO>LM>K>HMRI>LA:=O>KR
EBMME>>G=HKL>F>GM;><:NL>H?MA>@>G>K:EERNG:<<>IM>=G:MNK>H?G>@:MBO>LM>K>HMRI>L:G=MA>BK
LN;EBFBG:E:LLH<B:MBHGPBMAK:<BLF 
2A>MPHLMN=B>L:ELH>Q:FBG>=PA>MA>KHKGHMIHLBMBO>:G=G>@:MBO>LM>K>HMRI>
>G=HKL>F>GMIK>=B<M>==BL<KBFBG:MHKR;>A:OBHKL  :L>=HGK>L>:K<ALN@@>LMBG@;HMAMRI>LH?
LM>K>HMRI>LK>E:M>=MHIK>CN=B<>:G==BL<KBFBG:MBHG BMP:LARIHMA>LBS>=MA:MMA>:==BMBHGH?
IHLBMBO>LM>K>HMRI>>G=HKL>F>GMPHNE=BG<K>:L>MA>IK>=B<:MBO>IHP>KH?MA>K>@K>LLBHGFH=>E
K>@K>LLBG@LM>K>HMRI>>G=HKL>F>GMHG=BL<KBFBG:MBHGWM:K@>MA>EIBG@:G=LH<B:E=BLM:G<> 0>LNEML
H?MA>K>@K>LLBHGBG;HMALMN=B>L?HNG=MA:MG>@:MBO>LM>K>HMRI>>G=HKL>F>GMIK>=B<M>=BG<K>:L>=
=BL<KBFBG:MBHGW=><K>:L>=A>EIBG@;>A:OBHK:G=BG<K>:L>=LH<B:E=BLM:G<>MHP:K=M:K@>M
BG=BOB=N:EL &HP>O>K <HGMK:KRMHIK>=B<MBHGL IHLBMBO>LM>K>HMRI>>G=HKL>F>GMIK>=B<M>=
=><K>:L>==BL<KBFBG:MBHGWBG<K>:L>=A>EIBG@;>A:OBHK:G==><K>:L>=LH<B:E=BLM:G<>MHP:K=
M:K@>M@KHNIBG=BOB=N:EL 2A>K>@K>LLBHGK>LNEMLBFIERHO>K:EE>G=HKL>F>GMH?IHLBMBO>:G=
G>@:MBO>LM>K>HMRI>LBLGHM:==BMBO>ER<HGMKB;NMBG@MH=BL<KBFBG:MBHG ;NMK:MA>KIHLBMBO>:G=
G>@:MBO>LM>K>HMRI>L>??><M=BL<KBFBG:MBHGE>O>ELBG:GHIIHLBM>F:GG>K 
-G>IHLLB;E>>QIE:G:MBHG?HKMA>K>LNEML?HNG=<HNE=;>:LLH<B:M>=PBMAMA><HGG><MBHG
;>MP>>GIHLBMBO>LM>K>HMRI>L:G=EBD:;BEBMR 'G=BOB=N:ELMA:MA:O>MK:BMLBGEBG>PBMAMA>IHLBMBO>
LM>K>HMRI>LH?MA>BKK:<B:E@KHNI:K>;>MM>KEBD>=;RHMA>KL1MK:MMHG>M:E  2ABLK>L>:K<A




F:RLN@@>LMMA:MIHLBMBO>LM>K>HMRI>L:K>K>E:M>=MHIHLBMBO>I>KLHGI>K<>IMBHG:G=FHK>IHLBMBO>
:??><M *BDBG@F:R;>:LLH<B:M>=PBMABG<K>:L>=A>EIBG@;>A:OBHK(HAGLMHG%E:L?HK= 
:G=:ELH=><K>:L>=>LBK>=LH<B:E=BLM:G<> EM>KG:MBO>ER MABLK>L>:K<ALN@@>LMMA:MG>@:MBO>
LM>K>HMRI>LF:R;>K>E:M>=MH=><K>:L>=EBD>:;BEBMRHK:FHK>G>@:MBO>I>KLHGI>K<>IMBHG FHK>
G>@:MBO>I>K<>IMBHGH?MA>BG=BOB=N:EL:LLH<B:M>=PBMA:@KHNI<HNE=K>E:M>MHBG<K>:L>LBGMA>
IK>L>G<>H?=BL<KBFBG:MBHG BG<EN=BG@=><K>:L>=A>EIBG@:G=BG<K>:L>=LH<B:E=BLM:G<> 
$NKMA>K MA>K>EB:;BEBMR:G=O:EB=BMRH?MA>=BL<KBFBG:MBHGF>:LNK>>Q:FBGBG@A>EIBG@H?
M:K@>M@KHNIF>F;>KL<HNE=:ELH;>:?:<MHK<:NLBG@MA>NG>QI><M>=?BG=BG@L 2A>=BL<KBFBG:MBHG
F>:LNK>NL>=MH:LL>LLA>EIBG@;>A:OBHKMHP:K=M:K@>M@KHNIF>F;>KLBG<EN=>=BM>FLPBMA?:<>L
:G=G:F>LH?M:K@>MK:<B:E@KHNIL 'MBLIHLLB;E>MA:MMABLF:GBINE:MBHGF:RGHMA:O>F:=>MA>
@KHNIL:EB>GM>GHN@AMHJN:GMB?R=BL<KBFBG:MBHGMHP:K=MA>M:K@>M@KHNIF>F;>KL 
2A>MPHLMN=B>L:ELH>Q:FBG>=MA>BG?EN>G<>H??HNKIHLLB;E>FH=>K:MBG@O:KB:;E>LHGMA>
K>E:MBHGLABI;>MP>>GG>@:MBO>:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=M:K@>M@KHNIA>EIBG@:G=
LH<B:E=BLM:G<> LB@GB?B<:GMBGM>K:<MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E
=HFBG:G<>P:L?HNG=MHIK>=B<MA>EIBG@;>A:OBHKBGLMN=RMPH #Q:FBG:MBHGH?LBFIE>LEHI>L
?HNG=MA:MAB@A>KE>O>ELH?IHLBMBO>LM>K>HMRI>>G=HKL>F>GMIK>=B<M>=AB@A>KE>O>ELH?A>EIBG@
;>A:OBHKMHP:K=MA>M:K@>MK:<B:E@KHNI ;NMHGER?HKBG=BOB=N:ELPBMAAB@AE>O>ELH?LH<B:E
=HFBG:G<> GHMA>KLB@GB?B<:GMBGM>K:<MBHGP:L?HNG=;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM
:G=LH<B:E=HFBG:G<>PA>GIK>=B<MBG@LH<B:E=BLM:G<> #O:EN:MBHGH?LBFIE>LEHI>LLN@@>LM>=
MA:MBG<K>:L>=E>O>ELH?G>@:MBO>LM>K>HMRI>>G=HKL>F>GMIK>=B<M>=AB@A>KE>O>ELH?=>LBK>=LH<B:E
=BLM:G<>?KHFM:K@>MK:<B:E@KHNI ;NMHGER?HKBG=BOB=N:ELPBMAAB@AHKFH=>K:M>E>O>ELH?LH<B:E
=HFBG:G<> 'G=BOB=N:ELAB@ABGLH<B:E=HFBG:G<>M>G=MHO:EN>LH<B:EAB>K:K<ARHO>K>JN:EBMR 'M
BLIHLLB;E>MA:MIHLBMBO>LM>K>HMRI>L:G=G>@:MBO>LM>K>HMRI>LF:R?>>=BGMHMABLB=>:H?LHF>




K:<B:E@KHNIL;>BG@H?AB@A>KLM:MNLBG<>KM:BGMK:BML .K>OBHNLK>L>:K<AA:L?HNG=:K>E:MBHGLABI
;>MP>>GLH<B:E=HFBG:G<>HKB>GM:MBHG:G=AB@A>KE>O>ELH?:<<>IM:G<>H?LH<B:ELM>K>HMRIBG@
!:KM>K &:EE !:KG>R 0HLBI  &HP>O>K MA>>??><MLBGOHEOBG@LH<B:E=HFBG:G<>LAHNE=
;>BGM>KIK>M>=<:NMBHNLER;><:NL>MA>RP>K>GHM?HNG=BGLMN=RHG> 
0B@AM PBG@:NMAHKBM:KB:GBLFP:L?HNG=MHLB@GB?B<:GMERBGM>K:<MPBMAIHLBMBO>LM>K>HMRI>
>G=HKL>F>GMIK>=B<MBG@A>EIBG@;>A:OBHK 1BFIE>LEHI>L>O:EN:MBHGLN@@>LM>=MA:MAB@A
>G=HKL>F>GMH?IHLBMBO>LM>K>HMRI>LIK>=B<M>=AB@A>KA>EIBG@;>A:OBHK ;NMHGER?HKBG=BOB=N:EL
PAHL<HK>=AB@ABGKB@AM PBG@:NMAHKBM:KB:GBLF 0B@AM PBG@:NMAHKBM:KB:GBLF:ELHLB@GB?B<:GMER
BGM>K:<M>=PBMA;HMAIHLBMBO>:G=G>@:MBO>LM>K>HMRI>>G=HKL>F>GMMHIK>=B<M=>LBK>=LH<B:E
=BLM:G<>?KHFM:K@>M@KHNIF>F;>KL 1BFIE>LEHI>LLAHP>=MA:MAB@AG>@:MBO>LM>K>HMRI>
>G=HKL>F>GMIK>=B<M>=BG<K>:L>=LH<B:E=BLM:G<>?HK:EEE>O>ELH?KB@AM PBG@:NMAHKBM:KB:GBLFPBMA
MA>LMKHG@>LM:LLH<B:MBHGBGMAHL>PBMAAB@A:NMAHKBM:KB:GBLF &B@AIHLBMBO>LM>K>HMRI>
>G=HKL>F>GMIK>=B<M>==><K>:L>=LH<B:E=BLM:G<>E>O>EL ;NMHGER?HKMAHL>PBMAAB@A:G=
FH=>K:M>E>O>ELH?:NMAHKBM:KB:GBLF 
'MBLIHLLB;E>MA>IHLBMBO>LM>K>HMRI>LH?K:<B:E@KHNIL:K>L>>G:LMA>MK:=BMBHG:E:G=KB@AM
P:RMH:<M:L:F>F;>KH?:LI><B?B<K:<B:E@KHNI PAB<A<HNE=<:NL>BG=BOB=N:ELPBMAAB@AKB@AM
PBG@:NMAHKBM:KB:GB=>HEH@B>LMHA:O>=><K>:L>==BL<KBFBG:MHKR;>A:OBHKLMHP:K=K:<B:E@KHNI
F>F;>KLMA:M:??BKFMA>L>IHLBMBO>LM>K>HMRI>L !HGLBLM>GMPBMAMABLK>:LHGBG@ BGMA>L>QBLF
EBM>K:MNK> KB@AM PBG@:NMAHKBM:KB:GBLFA:L;>>GEBGD>=MHAB@A>KE>O>ELH?;>G>OHE>GML>QBLF 
PAB<A:K>KHHM>=BGIHLBMBO>LM>K>HMRI>L:LLH<B:M>=PBMAPHF>G1B;E>R 5BELHG "N<DBMM 
 ,>@:MBO>LM>K>HMRI>LF:R;>OB>P>=:LMAK>:M>GBG@MHMK:=BMBHG:E:NMAHKBMR?HKMAHL>PBMA
AB@AE>O>ELH?KB@AM PBG@:NMAHKBM:KB:GBLF 2A>K>?HK> MAHL>PBMAMABLB=>HEH@RF:RA:O>




BG<K>:L>==BL<KBFBG:MBHGMHP:K=K:<B:E@KHNIF>F;>KLMA:MA:O>G>@:MBO>LM>K>HMRIB<:EMK:BML 
F:DBG@MA>FE>LLEBD>ERMHA>EIHKFHK>EBD>ERMH=BLM:G<>MA>FL>EO>L?KHF@KHNIF>F;>KL 
#MAGB<B=>GMBMRP:L?HNG=MH;>:LB@GB?B<:GMFH=>K:MHK?HKMA>K>E:MBHGLABI;>MP>>G
G>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@;>A:OBHK 2A>LBFIE>LEHI>LBG=B<:M>=MA:M:EE
E>O>ELH?>MAGB<B=>GMBMRP>K>:LLH<B:M>=PBMA:G>@:MBO>K>E:MBHGLABI;>MP>>GG>@:MBO>LM>K>HMRI>
>G=HKL>F>GM:G=A>EIBG@ 2ABL:LLH<B:MBHGP:LFHK>IKHGHNG<>=?HKBG=BOB=N:ELPBMAEHP>MAGB<
B=>GMBMRMA:GFH=>K:M>:G=AB@A>MAGB<B=>GMBMR 2A>:G:ERLBLP:L=HG>MHBG<EN=>;HMAK:<B:E
@KHNIL ;NMBMBLIHLLB;E>MA:M>MAGB<B=>GMBMRF:RK>E:M>=MHLM>K>HMRIBG@:G==BL<KBFBG:MBHG
=B??>K>GMER?HKMA>L>=B??>K>GM@KHNIL 1I><B?B<:EER AB@A>MAGB<B=>GMBMR?HK:5ABM>BG=BOB=N:E
F:RBG?>K=B??>K>GMF>:GBG@MA:GAB@A>MAGB<B=>GMBMR?HK&BLI:GB<BG=BOB=N:EL 5ABM>>MAGB<
B=>GMBMRBLK>E:M>=MH:IKBOBE>@>=B=>GMBMR+<">KFHMM1:FLHG  :G=MA>K>?HK>F:R
IKH=N<>:=B??>K>GMI>KLI><MBO>HGLM>K>HMRIBG@:G=;>A:OBHKLMHP:K=HMA>K@KHNIL $NMNK>
K>L>:K<ALAHNE=>Q:FBG>MA>L>>MAGB<=B??>K>G<>LK>E:M>=MHB=>GMBMR LM>K>HMRIBG@ :G=
=BL<KBFBG:MBHG 
1H<B:E=>LBK:;BEBMRP:L?HNG=MHLB@GB?B<:GMERBGM>K:<MPBMAG>@:MBO>LM>K>HMRI>
>G=HKL>F>GMPA>GIK>=B<MBG@A>EIBG@;>A:OBHK #O:EN:MBHGH?MA>LBFIE>LEHI>L?HNG=:
LB@GB?B<:GMG>@:MBO>K>E:MBHGLABI;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@HGERBG
BG=BOB=N:ELPBMAEHPHKFH=>K:M>E>O>ELH?LH<B:E=>LBK:;BEBMR 2ABLLN@@>LMLMA:MAB@A
>G=HKL>F>GMH?G>@:MBO>LM>K>HMRI>LIK>=B<ML=><K>:L>=E>O>ELH?A>EIBG@;>A:OBHKMHP:K=MA>
M:K@>MK:<B:E@KHNIL ;NMHGERPBMABG=BOB=N:ELMA:M:K>GHMAB@AER<HG<>KG>=PBMA;>BG@L>>G:L
LH<B:EER=>LBK:;E> 2ABLBL<HGLBLM>GMPBMA:EMKNBLFK>L>:K<AHGAHPLH<B:E=>LBK:;BEBMR;B:L<:G
BG?EN>G<>A>EIBG@;>A:OBHK1:MHP  1H<B:E=>LBK:;BEBMRP:LGHM:LB@GB?B<:GMFH=>K:MHK?HK
IK>=B<MBG@LH<B:E=BLM:G<> 




2A>JN:EBM:MBO>:G:ERL>LK>:??BKF>=:EHMH?MA>BG?HKF:MBHGMA:MP:L?HNG=BGMA>
JN:GMBM:MBO>K>LNEML .:KMB<BI:GMLP>K>FHK>PBEEBG@MH=BL<EHL>MA>IHLBMBO>LM>K>HMRI>LMA:MMA>R
>G=HKL>=K>@:K=BG@&BLI:GB<BG=BOB=N:EL &B@A>KH<<NKK>G<>LH?GHG K>LIHGL>LP>K>H;L>KO>=
PA>G:LD>=MH=BL<EHL>>G=HKL>=G>@:MBO>LM>K>HMRI>L 2ABLBLBGEBG>PBMAMA>HG>L:FIE>M M>LML
LAHPBG@EHP>G=HKL>F>GM?HKG>@:MBO>LM>K>HMRI>L:G=AB@A>G=HKL>F>GM?HKIHLBMBO>
LM>K>HMRI>L ==BMBHG:EER MA>JN:EBM:MBO>=BL<EHLNK>H?LM>K>HMRI>LLAHP>==B??>K>G<>LBGMA>
=BLMKB;NMBHGH?LM>K>HMRIB<:E<HGM>GM EMAHN@A=BL<EHLNK>H?>G=HKL>=&BLI:GB<G>@:MBO>
LM>K>HMRI>LP:LEHP ?K>JN>G<RI>K<>GM:@>L?HKG>@:MBO>LM>K>HMRI>>G=HKL>F>GML>>F>=MH;>
FHK><HGLBLM>GM:<KHLL>:<ABG=BOB=N:ELM>K>HMRI>:G=K:G@>=?KHFMPHMH?B?M>>GI>K<>GM 2A>
<HGM>GMH?>G=HKL>=IHLBMBO>LM>K>HMRI>L AHP>O>K L>>F>=MHE:K@>ER?H<NLHG&BLI:GB<?:FBER
HKB>GM:MBHG:G=A:K=PHKDPBMAEHP?K>JN>G<RI>K<>GM:@>L?HK:EEHMA>KLM>K>HMRI>L 2ABL<HNE=
LN@@>LMMA:MMA><HGM>GMH?IHLBMBO>LM>K>HMRI>LF:R;>FHK>LI><B?B>=MA:GG>@:MBO>LM>K>HMRI>L 
PA>K>LH<B:E@KHNIL:K>L>>G:LX<HFI>M>GMYHKX@HH=:MYHGERHG>HKMPH:K>:L !HGLBLM>GMPBMA
MABLGHMBHG IK>OBHNLK>L>:K<AHG E:<DIHLBMBO>LM>K>HMRI>LA:O>?HNG=MA:MBG=BOB=N:ELM>G=MH
<HGLB=>K E:<DBG=BOB=N:EL:L<HFI>M>GMBGM:E>GMK:MA>KMA:GBGM>EEB@>G<> LI><B?B<:EERBGMA>
:K>:LH?:MAE>MB<L:G=FNLB<5:ES>K!SHII  
&)&//&+*.*! 0/0-" &-" /&+*.
2A><NKK>GMLMN=B>L=HA:O>:GNF;>KH?IHM>GMB:EEBFBM:MBHGL  HMALMN=B>LIKHOB=>=
=B??B<NEMRBGK><KNBMBG@>GHN@A&BLI:GB<I:KMB<BI:GMLBGMA>LMN=>GMIHINE:MBHG:M3,*4:G=MA>
+MNKDIHINE:MBHG "N>MHEHPE>O>ELH?&BLI:GB<I:KMB<BI:GML :EE<NKK>GM:G:ERL>L<HF;BG>=MA>
MPH>MAGB<@KHNIL:G=MA>K>?HK>=B??>K>G<>L;>MP>>G>MAGB<@KHNIL<HNE=GHM;>>Q:FBG>= 'MBL
IHLLB;E>MA:M5ABM>:G=&BLI:GB<BG=BOB=N:ELF:RA:O>=B??>K>GMLM>K>HMRI>>G=HKL>F>GM:G=
=BL<KBFBG:MBHGE>O>ELMHP:K=MA>BKM:K@>M@KHNI $NMNK>K>IEB<:MBHGH?MABLK>L>:K<ALAHNE=




BG<K>:L>MA>GNF;>KH?K><KNBM>=I:KMB<BI:GMLBGHK=>KMH>Q:FBG>MA>L>=B??>K>G<>LPBMA:=>JN:M>
LM:MBLMB<:EIHP>K ==BMBHG:EER MA>MPH<NKK>GMLMN=B>LP>K>EBFBM>=MHF>:LNKBG@5ABM>:G=
&BLI:GB<@KHNIL:LM:K@>MLH?LM>K>HMRI>L:G==BL<KBFBG:MBHG $NMNK>K>L>:K<ALAHNE=>QIEHK>
5ABM>I:KMB<BI:GMCN=@>F>GMH?HMA>KK:<B:E@KHNIL GHMA>K=BK><MBHGH??NMNK>K>L>:K<A<HNE=
:LL>LLMA>LM>K>HMRI>>G=HKL>F>GM:G==BL<KBFBG:MBHGMA:MHG>GHG 5ABM>K:<B:E@KHNIA:LMHP:K=
:GHMA>KGHG 5ABM>K:<B:E@KHNI 
2A>L:FIE>L?HKMA>MPHLMN=B>L:ELHA:O>IHM>GMB:EEBFBM:MBHGLBGIKHOB=BG@=BO>KL>
I>KLI><MBO>LK>E:M>=MHLH<BH><HGHFB<LM:MNL >=N<:MBHGE>O>E :G=IHEBMB<:EHKB>GM:MBHG 
'G=BOB=N:ELPBMAEHP>KLH<BH ><HGHFB<LM:MNLF:RA:O>BG<K>:L>=E>O>ELH?LM>K>HMRIBG@:G=
=BL<KBFBG:MBHGMHP:K=HMA>KK:<B:E@KHNIL 2ABLPHNE=;><HGLBLM>GMPBMAMA>K>:EBLMB<<HG?EB<M
MA>HKR(:<DLHG PA>K>HG>F:R?>>EMA:MMA>R:K>BG=BK><MHIIHLBMBHGPBMAHMA>KK:<B:E
@KHNIL?HKEBFBM>=K>LHNK<>L >LI><B:EERPA>GMA>R:K><:M>@HKBS>=:LEHP>KLM:MNLBGLH<B>MR 2A>
<NKK>GML:FIE>LF:R:ELHA:O>;>>GFHK>K>IK>L>GM:MBO>H?:FHK>AB@AER>=N<:M>=IHINE:MBHG
PBMAMA>BG<ENLBHGH?<HEE>@>LMN=>GML &B@A>K>=N<:MBHGF:RIKHOB=>FHK>HIIHKMNGBMB>LMHE>:KG
:;HNMLM>K>HMRIBG@ IK>CN=B<> :G==BL<KBFBG:MBHG .K>OBHNLK>L>:K<AA:LLAHPGMA:M<HEE>@>
LMN=>GML>QIHL>=MH<HNKL>LK>E>O:GMMHIK>CN=B<>:G==BL<KBFBG:MBHGK>E:M>=MHK>=N<MBHGH?MA>BK
HPGIK>CN=B<>.>MMBCHAG5:ES>K  ==BMBHG:EER MA><NKK>GMK>LNEMLK>E:M>=MHKB@AM PBG@
:NMAHKBM:KB:GBLF<HNE=LN@@>LMMA:MMA>L>K>LNEMLF:R=B??>KPA>G<HFI:KBG@:EB;>K:EO>KLNL
<HGL>KO:MBO>IHINE:MBHG 2A>K>?HK> MA>K>LNEML?HNG=BGMABLLMN=R<HNE=IHLLB;ER=B??>KB?MA>
L:FIE>K>IK>L>GM>=:EHPLH<BH ><HGHFB< EHP>K>=N<:MBHGE>O>E HK<HGL>KO:MBO>IHINE:MBHG 
$NMNK>K>L>:K<A<:GBGO>LMB@:M>MA>L>IHM>GMB:E=B??>K>G<>L;RK><KNBMBG@BG=BOB=N:EL?KHFMA>L>
IHINE:MBHGL:G=F>:LNKBG@MA>L>?:<MHKL:LFH=>K:MHKLK>E:M>=MHLM>K>HMRI>>G=HKL>F>GM:G=
=BL<KBFBG:MBHG 




0>LNEMLH?MA>L>LMN=B>LLAHP>==B??>K>G<>LBG=BL<KBFBG:MBHGK>E:MBO>MHG>@:MBO>HK
IHLBMBO>LM>K>HMRI>>G=HKL>F>GM 'M<:G;>:LLNF>= AHP>O>K MA:M;HMAIHLBMBO>:G=G>@:MBO>
LM>K>HMRI>LF:R;>IK>L>GMBGK>:EEB?>L<>G:KBHL 2A>K>?HK> ?NMNK>K>L>:K<ABLG>>=>=MH>QIE:BG
AHPMA>IK>L>G<>H?;HMAF:R:??><MI>K<>IMBHGLH?K:<B:E@KHNIF>F;>KL $HK>Q:FIE> PA>G
CN=@BG@:GBG=BOB=N:EMA:MA:LMK:BML<HGLBLM>GMPBMAG>@:MBO>:G=IHLBMBO>LM>K>HMRI>LH?MA>BK
K:<B:E@KHNI PAB<ALM>K>HMRI>LA:O>FHK>H?:G>??><MHG=BL<KBFBG:MBHG"N>MH<HG?BKF:MBHG
;B:L BG?HKF:MBHGMA:MBL<HGLBLM>GMPBMA>QBLMBG@LM>K>HMRI>L:G=L<A>F:LF:R;>FHK>:MM>G=>=
MHMA:GHMA>KBG?HKF:MBHG$KHLM>M:E  !HGLBLM>GMPBMAMABLB=>: IK>OBHNLK>L>:K<A
LN@@>LMLMA:MMK:BMLH?HMA>KLMA:M:K><HGLBLM>GMPBMALM>K>HMRI>LH?MA>BKBG@KHNI:K>;>MM>K
K>F>F;>K>=MA:GLM>K>HMRI> BG<HGLBLM>GMBG?HKF:MBHG$RH<D1M:G@HK  &HP>O>K MABL
EBG>H?K>L>:K<AA:LGHM>Q:FBG>==B??>K>G<>LBGK>F>F;>KBG@IHLBMBO>LM>K>HMRIB<:EMK:BMLO>KLNL
G>@:MBO>LM>K>HMRIB<:EMK:BML 'GO>LMB@:MBHGBGMHAHPLM>K>HMRIB<:EMK:BML:K>K>F>F;>K>=<:G@BO>
FHK>BGLB@AMBGMHMA>BG?HKF:MBHGBG=BOB=N:ELNL>MHCN=@>HMA>KL PAB<ANEMBF:M>ERF:R
<HGMKB;NM>MH=BL<KBFBG:MBHGE>O>EL 


==BMBHG:EK>L>:K<ABL:ELHG><>LL:KRMH;>MM>KNG=>KLM:G=MA>HKB@BGH?IHLBMBO>

LM>K>HMRI>L .HLBMBO>LM>K>HMRI>L:K>FHK><HFIEBF>GM:KRBGG:MNK>MA:GG>@:MBO>LM>K>HMRI>L 
:G=?KHFMA><NKK>GMK>L>:K<AP><:GL>>MA:MMA>RF:RK>=N<>IK>CN=B<>HK=BL<KBFBG:MHKR
;>A:OBHKL 2A>JN>LMBHGMA:MLMBEEK>F:BGLBLPARBG=BOB=N:ELNL>:G=>G=HKL>IHLBMBO>LM>K>HMRI>L
BGMA>?BKLMIE:<> 'MBLIHLLB;E>MA:MIHLBMBO>LM>K>HMRI>LHKB@BG:M>?KHF<HGLBLM>GMH;L>KO:MBHGH?
IHLBMBO>JN:EBMB>LBGHMA>KLH<B:E@KHNIL:G=:K>NL>=MH>QIE:BGMA>IKH?B<B>G<RH?MAHL>
HNM@KHNILBG:I:KMB<NE:K:K>: 'MBL:ELHIHLLB;E>MA:MIHLBMBO>LM>K>HMRI>L:K>NL>=:L:P:RMH
>QIE:BGHG>[LBG@KHNI=>?B<BMLBGMA:M:K>: $HK>Q:FIE> 5ABM>BG=BOB=N:ELF:R;>E>LL<HG?B=>GM
HKA:O>EHP>KL>E? >??B<:<RBGMA>=HF:BGH?:MAE>MB<L 2ABL:<DGHPE>=@F>GMH?MA>BKHPG




BG<HFI>M>G<>BGMA>:K>:H?:MAE>MB<LF:RE>:=MHAB@A>K>G=HKL>F>GME>O>ELH?MA>IHLBMBO>
LM>K>HMRI>MA:M E:<DBG=BOB=N:EL:K>FHK>:MAE>MB<:EERM:E>GM>= 2ABLPHNE=;><HGLBLM>GMPBMA
K>L>:K<AK>@:K=BG@NIP:K=:G==HPGP:K=LH<B:E<HFI:KBLHG%>K;>K 5A>>E>K 1NEL  
1H<B:E<HFI:KBLHGPBMAHMA>KLMA:MLAHPIKH?B<B>G<RBGLHF>MABG@B > :GNIP:K=<HFI:KBLHG
@>G>K:M>=G>@:MBO>:??><MPBMABGMA>BG=BOB=N:E+HKL>%>K@>G  .HLBMBO>LM>K>HMRI>L
F:R;>NL>=MH>QIE:BGHG>[LE:<DH?M:E>GMBG:<>KM:BG=HF:BG PAB<A<HNE=IKHM><MBG=BOB=N:EL
?KHFG>@:MBO>:??><MK>@:K=BG@MA>BK=>?B<BML 'GLM>:=H?MA>?H<NL;>BG@HGMA>BKHPG=>?B<B>G<R 
MA>BKK>:LHGBG@<:G;>MA:MHMA>K@KHNIL:K>CNLMG:MNK:EER;>MM>KBGMA:M:K>:MA:GMA>BK@KHNI 
==BMBHG:EER LH<B:E<HFI:KBLHGPBMAK>@:K=MHIHLBMBO>LM>K>HMRI>LF:RO:KR?HK=B??>K>GMK:<B:E
@KHNIL 2A>K>BL>QBLMBG@>OB=>G<>LN@@>LMBG@MA:M=HFBG:GM@KHNILK>:<MMHNIP:K=<HFI:KBLHGL
=B??>K>GMERMA:GGHG =HFBG:GM@KHNIL+:KMBGHM 0>=>KL=HK?? %NBFHG= "B?  EMAHN@A
5ABM>K:<B:EBG@KHNIF>F;>KLF:R;><HGLB=>K>=:=HFBG:GM@KHNIBGFHLM:K>:L IHLBMBO>
LM>K>HMRIB<:E<HGM>GM<HNE=;>MA>>Q<>IMBHGMHMA>BK=HFBG:G<> MA>K>?HK>?HK<BG@:GNIP:K=
<HFI:KBLHGMHHMA>K@KHNILK>@:K=BG@MA:MI:KMB<NE:K<A:K:<M>KBLMB<HKMK:BM $NMNK>K>L>:K<AF:R
G>>=MHBGO>LMB@:M>MA>K>E:MBHG;>MP>>GL>E? >??B<:<R:G=IHLBMBO>LM>K>HMRI>>G=HKL>F>GMBG
O:KBHNLK:<B:E@KHNILMH;>MM>KNG=>KLM:G=PARMA>L>LM>K>HMRI>L:K>NL>=:G=>G=NK>HO>KMBF> 
+* (0.&+*


IHLBMBO>K>E:MBHG;>MP>>G>G=HKL>F>GMH?IHLBMBO>LM>K>HMRI>L:G=IK>CN=B<>A:L;>>G

?HNG=BG;HMAMA>L>QBLF:G=K:<BLFK>L>:K<A 2A>IK>OBHNLEBM>K:MNK> AHP>O>K A:=GHM
>QIE:BG>=AHPIHLBMBO>LM>K>HMRI>>G=HKL>F>GMBG:==BMBHGMHG>@:MBO>LM>K>HMRI>>G=HKL>F>GM
BG?EN>G<>IK>CN=B<B:E:MMBMN=>L:G==BL<KBFBG:MBHG 2ABLMA>LBL>Q:FBG>=;HMALM>K>HMRI>
>G=HKL>F>GMF>:LNK>LIK>=B<MBG@=BL<KBFBG:MBHGMHP:K=HNM@KHNIM:K@>MF>F;>KL .HLBMBO>
LM>K>HMRI>>G=HKL>F>GM=B=BG<K>:L>MA>IK>=B<MBO>IHP>KH?MA>FH=>E;NMP:LNG>QI><M>=ER




?HNG=MHK>E:M>MH=><K>:L>=BL<KBFBG:MBHG 2A>L>K>LNEMLLN@@>LMMA:M;>EB>?BGG>@:MBO>
LM>K>HMRI>LF:RBG<K>:L>LH<B:E=BLM:G<>:G==><K>:L>LA>EIBG@;>A:OBHKMHP:K=HMA>KK:<B:E
@KHNIL ;NM;>EB>?BGIHLBMBO>LM>K>HMRI>LF:RA:O>MA>HIIHLBM>>??><M "B??>K>GMI>KLHG:EERMK:BML
LN<A:LLH<B:E=HFBG:G<> :NMAHKBM:KB:GBLF :G=>MAGB<B=>GMBMR:LP>EE:LLH<B:E=>LBK:;BEBMRP>K>
?HNG=MHBGM>KFBMM>GMERLMK>G@MA>GMABL>??><M 2A>L>K>LNEMLF:R=B??>K;:L>=HGMA>F>:LNK>F>GM
H?HMA>KK:<B:E@KHNIL 2A>K>?HK> ?NMNK>K>IEB<:MBHGLLAHNE=BG<EN=>>QI:G=>=K:<B:EM:K@>M
@KHNIL ==BMBHG:EER ?NMNK>LMN=B>LF:RG>>=MH>Q:FBG>=BL<KBFBG:MBHGE>O>ELPA>GCN=@BG@HK
I>K<>BOBG@HMA>KLMA:MA:O>MK:BML:EB@G>=PBMAG>@:MBO> IHLBMBO> HK;HMADBG=LH?LM>K>HMRI>L
:LLH<B:M>=PBMAMA>K:<B:EBG@KHNI EMAHN@AMABLK>L>:K<A=H>L<HGMKB;NM>LB@GB?B<:GMERMHMA>
EBFBM>=K>L>:K<AK>@:K=BG@IHLBMBO>LM>K>HMRIBG@ FHK>K>L>:K<ABLG>>=>=MH>Q:FBG>MA>HKB@BGL
H?IHLBMBO>O>KLNLG>@:MBO>LM>K>HMRIBG@ 5BMAMA>L>K>LNEMLIKHOB=BG@FHK>BGLB@AMBGMHAHP
LM>K>HMRIBG@BG?EN>G<>L;>A:OBHK MA>G>QMLM>IBGNG=>KLM:G=BG@BGM>K@KHNIK>E:MBHGLPHNE=;>MH
LMN=RPARMA>L>LM>K>HMRIB<:E;>EB>?L:K><HGLMKN<M>=:G=I>KLBLM 














..#,"'6
1M>K>HMRI>#G=HKL>F>GM+>:LNK>W/N:EBM:MBO>
.K>L>GM>=MHFBGHKBMR@KHNIF>F;>KL5ABM>M:K@>M@KHNI
5A:MIHLBMBO>MK:BML JN:EBMB>L HK;>A:OBHKLMA:MF<B:LLH<B:M>PBMA5ABM>I>HIE>
5A:MG>@:MBO>MK:BML JN:EBMB>L HK;>A:OBHKLMA:MF<B:LLH<B:M>PBMA5ABM>I>HIE>
.K>L>GM>=MH5ABM>@KHNIF>F;>KL&BLI:GB<M:K@>M@KHNI
5A:MIHLBMBO>MK:BML JN:EBMB>L HK;>A:OBHKLMA:MF<B:LLH<B:M>PBMA&BLI:GB<I>HIE>
5A:MG>@:MBO>MK:BML JN:EBMB>L HK;>A:OBHKLMA:MF<B:LLH<B:M>PBMA&BLI:GB<I>HIE>







..#,"'6 
1M>K>HMRI>#G=HKL>F>GM+>:LNK>W/N:GMBM:MBO>
.E>:L>BG=B<:M>MA>=>@K>>MHPAB<ARHN:@K>>HK=BL:@K>>PBMAMA>?HEEHPBG@LM:M>F>GML 
&BLI:GB<1M>K>HMRIB<:E1M:M>F>GML
&BLI:GB<L:K>:@@K>LLBO>:G= HKIARLB<:EEROBHE>GM 
&BLI:GB<L:K>E>LL>=N<:M>= 
&BLI:GB<L:K>BEE>@:EBFFB@K:GMLHKIKH=N<MLH?BEE>@:EBFFB@K:MBHG 
&BLI:GB<LK>?NL>MHE>:KG#G@EBLA 
&BLI:GB<BG=BOB=N:EL:K>IHHK 
&BLI:GB<BG=BOB=N:EL:K>FHK>?:FBERHKB>GM>=MA:GHMA>KL 
&BLI:GB<L:K>A:K=PHKDBG@ 
&BLI:GB<BG=BOB=N:EL:K>FHK>K>EB@BHNL:G=?:BMA?NEMA:GHMA>KL 
&BLI:GB<L:K>AHG>LMI>HIE> 
&BLI:GB<L:K>MK:=BMBHG:E:G=HE= ?:LABHG>= 
5ABM>1M>K>HMRIB<:E1M:M>F>GML
5ABM>I>HIE>EB>:G=LM>:EMH@>MKB<A 
5ABM>I>HIE>:K>NGA:IIRI>HIE> 
5ABM>BG=BOB=N:EL:K>NG?:BK:G==><>BM?NE 
5ABM>BG=BOB=N:EL:K>BGMHE>K:GM 
5ABM>I>HIE>?>>ELNI>KBHKMHHMA>KL 
5ABM>I>HIE>:K>IHP>K?NE 
5ABM>I>HIE>A:O>>??><MBO>E>:=>KLABILDBEEL 
5ABM>I>HIE>:K>BGM>EEB@>GM:G=>=N<:M>= 




5ABM>BG=BOB=N:EL:K>FHK>:F;BMBHNLMA:GHMA>KL 
5ABM>I>HIE>:K>P>:EMAR 







..#,"'6!


















..#,'6"
&>EIBG@+>:LNK>
2A>L>BM>FLPBEE;>:<<HFI:GB>=PBMAIB<MNK>LH?&BLI:GB<HK5ABM>BG=BOB=N:EL>Q:FIE>LBG
II>G=BQ! 1BQBM>FLPBEE:ELHBG<EN=>G:F>L:LLH<B:M>=PBMA&BLI:GB<HK5ABM>K:<>
BG=BOB=N:EL%:KS:%:LJNHBG> W=>I>G=BG@HGMA>M:K@>M@KHNIH?MA>I:KMB<BI:GM 2A>
I:KMB<BI:GMLPBEE;>@BO>GMA>?HEEHPBG@=BK><MBHGL:G=BM>FL
2A>I>HIE>=>IB<M>=BGMA>G>QML>MH?LNKO>RBM>FL:EE:K>BGLBMN:MBHGLBGPAB<AMA>R:K>BGG>>=
H?LHF>A>EI .E>:L>BG=B<:M>MA>=>@K>>MHPAB<ARHNPHNE=;>PBEEBG@MHA>EIMA>BG=BOB=N:EL
=>IB<M>= 
 7HNA:O><HF>:<KHLL:EHLMP:EE>MPBMA:E:K@>LNFH?FHG>RBGBM:LP>EE:L
B=>GMB?B<:MBHGH?MA>HPG>K !:KEHL%:K<B: !A:KE>L+BEE>K 
 GBG=BOB=N:EKB=BG@MA>BK;B<R<E>I:LMRHNKAHNL>:G=:II>:KLMH;>EHLM 
 G>B@A;HKG>>=LA>EII:G>EBG@MA>BK;:L>F>GM 
 F:GPAH<HG?KHGMLRHNHGMA>LMK>>M=H>LGHMLI>:D#G@EBLA;NM:II>:KLMHG>>=
=BK><MBHGL 
 2A>GB@AM;>?HK>:GBFIHKM:GM>Q:F(HL> 0H;>KM :LMN=>GMBGRHNK<E:LL :LDLRHNMH
A>EIABFLMN=R 
 +:KB: ,B<HE> RHNK?KB>G= :LDLMH;HKKHP:G:KMB<E>H?<EHMABG@ 
 !:MA>KBG> !HGLN>E: :I>KLHGBGHG>H?RHNK<E:LL>L BLA:OBG@MKHN;E>PBMAMA>
AHF>PHKD 
 7HN:K>HGMA>L><HG=?EHHKH?:;NBE=BG@:G=GHMB<>:F:GLMNF;EBG@:KHNG=:G=
:II>:KBG@MH;>BGMKHN;E> 
 7HN:K>:IIKH:<A>=;RLHF>HG>:LDBG@?HK:<HGMKB;NMBHGMH:P>EE DGHPG<A:KBMR 




 (>GG: (N:GBM: RHNKG>B@A;HK <:EEL:G=:LDLRHN?HK:KB=>MHMA>LMHK>MA:MBLLBQ
;EH<DL:P:R 
 EHG>BGRHNKAHF> RHNA>:K:<HFFHMBHGHNMLB=> 7HNEHHDHNMMA>PBG=HP:G=
L>>:PHF:G<:EEBG@?HKA>EI 
 7HN:K>=KBOBG@MHL<AHHE:G=GHMB<>:I>KLHGPAH:II>:KLMH;>A:OBG@<:KMKHN;E> 
 1HF>HG>:LDLRHNMHOHENGM>>K?HK:M:LDBGPAB<ARHNPBEEK><>BO>GHI:R 
 I>KLHGLM:G=BG@HG:LMK>>M<HKG>K:II>:KLMH;>EHLM 
 K>EB@BHNL@KHNIE>:=>KBL:LDBG@?HK=HG:MBHGLMHLIHGLHKL:I:G<:D>;K>:D?:LMMH
;>G>?BM:G>>=RHK@:GBS:MBHG 
 ?>F:E>ABM<AABD>KBLMANF;BG@?HK:KB=>E:M>BGMA>>O>GBG@ 'MBLK:BGBG@:G=?>P
<:KL:K>HGMA>KH:= 
 IHHKER=K>LL>=BG=BOB=N:E<HG?KHGMLRHNHG:=>L>KM>=LMK>>ML>>DBG@:=BF> 
 7HNKKHHFF:M>L?KB>G= +B@N>E .:MKB<D ?KHF:GHMA>K<HEE>@>OBLBML?HK:P>>D>G= &>
P:GMLMHNL>RHNKF>:EI:LLBGHK=>KMH>:MBGMA><:?>M>KB:?HK?K>>







..#,"'6#
1H<B:E"HFBG:G<>-KB>GM:MBHGW1<:E>
1AHPAHPFN<ARHN?:OHKHKHIIHL>>:<AB=>:;>EHP;RL>E><MBG@:GNF;>K?KHFMHHGMA>
L<:E>;>EHP 7HN<:GPHKDJNB<DERRHNK?BKLM?>>EBG@BL@>G>K:EER;>LM W1MKHG@ER-IIHL>MH
W1MKHG@ER$:OHK
.KH MK:BM=HFBG:G<>
 1HF>@KHNILH?I>HIE>FNLM;>D>IMBGMA>BKIE:<> 
 'M[LIKH;:;ER:@HH=MABG@MA:M<>KM:BG @KHNIL:K>:MMA>MHI:G=HMA>K@KHNIL:K>:MMA>
;HMMHF 
 GB=>:ELH<B>MRK>JNBK>LLHF>@KHNILMH;>HGMHI:G=HMA>KLMH;>HGMA>;HMMHF 
 1HF>@KHNILH?I>HIE>:K>LBFIERBG?>KBHKMHHMA>K@KHNIL 
!HG MK:BM=HFBG:G<>
 ,HHG>@KHNILAHNE==HFBG:M>BGLH<B>MR 
 %KHNIL:MMA>;HMMHFLAHNE=GHMA:O>MHLM:RBGMA>BKIE:<> 
 %KHNI=HFBG:G<>BL:IHHKIKBG<BIE> 
.KH MK:BM:GMB>@:EBM:KB:GBLF
 5>LAHNE=GHMINLA?HK@KHNI>JN:EBMR 
 5>LAHNE=G[MMKRMH@N:K:GM>>MA:M>O>KR@KHNIA:LMA>L:F>JN:EBMRH?EB?> 
 'MBLNGCNLMMHMKRMHF:D>@KHNIL>JN:E 
 %KHNI>JN:EBMRLAHNE=GHM;>HNKIKBF:KR@H:E 
!HG MK:BM:GMB>@:EBM:KB:GBLF
 5>LAHNE=PHKDMH@BO>:EE@KHNIL:G>JN:E<A:G<>MHLN<<>>= 
 5>LAHNE==HPA:MP><:GMH>JN:EBS><HG=BMBHGL?HK=B??>K>GM@KHNIL 




 ,HF:MM>KAHPFN<A>??HKMBMM:D>L P>HN@AMMHLMKBO>MH>GLNK>MA:M:EE@KHNILA:O>
MA>L:F><A:G<>BGEB?> 
 %KHNI>JN:EBMRLAHNE=;>HNKB=>:E 







..#,"'6$
!21<:E>
2A>?HEEHPBG@LM:M>F>GML>QIK>LLLH<B:E:MMBMN=>L:G=HIBGBHGLPBMAPAB<AI>HIE>F:R=BL:@K>>
HK:@K>> .E>:L>BG=B<:M>MHPA:M>QM>GMRHNI>KLHG:EER=BL:@K>>HK:@K>>PBMA>:<ALM:M>F>GMW
4>KR1MKHG@ER"BL:@K>>MHW4>KR1MKHG@ER@K>>
BA5<?6A.?6.;6@:GBA5<?6A.?6.;.44?2@@6<;H
 

 1MKHG@ MHN@A@HO>KGF>GMPBEEA:KFGHMA>EIHNK<HNGMKRU
  >BG@DBG=MHEH:?>KLHK<KBFBG:ELPBEEHGER>G<HNK:@>MA>FMHM:D>:=O:GM:@>H?
RHNKP>:DG>LL LHBM[L;>LMMHNL>:?BKF MHN@AA:G=PA>G=>:EBG@PBMAMA>F
 -NKLH<B>MR=H>L,-2G>>=MHN@A>K@HO>KGF>GM:G=LMKB<M>KE:PLU
 2A>?:<MLHG<KBF>:G=MA>K><>GMIN;EB<=BLHK=>KLLAHPP>A:O>MH<K:<D=HPG
A:K=>KHGMKHN;E>F:D>KL B?P>:K>@HBG@IK>L>KO>E:P:G=HK=>K
 -NKIKBLHGL:K>:LAH<DBG@=BL@K:<> !KBFBG:EL:K>NG?HKMNG:M>I>HIE>PAH=>L>KO>
FN<A;>MM>K<:K> BGLM>:=H?LHFN<AINGBLAF>GMU
 2A>P:RMABG@L:K>@HBG@BGMABL<HNGMKR BM[L@HBG@MHM:D>:EHMH?XLMKHG@F>=B<BG>Y
MHLMK:B@AM>GHNMMA>MKHN;E>F:D>KL <KBFBG:EL :G=I>KO>KML
 5>LAHNE=LF:LA:EEMA>G>@:MBO>>E>F>GMLMA:M:K><:NLBG@MKHN;E>BGHNKLH<B>MR
 2A>LBMN:MBHGBGHNK<HNGMKRBL@>MMBG@LHL>KBHNL MA>LMKHG@>LMF>MAH=LPHNE=;>
CNLMB?B>=B?MA>R>EBFBG:M>=MA>MKHN;E>F:D>KL:G=@HMNL;:<DMHHNKMKN>I:MA
 .>HIE>PAHL:RHNKE:PLLAHNE=;>>G?HK<>=FHK>LMKB<MER:G=A:KLAER:K>PKHG@ 
 5>G>>=@K>:M>KMHE>K:G<>:G=FHK>E>GB>GMMK>:MF>GM?HKE:P;K>:D>KLU
 2A><HNKML:K>KB@AMBG;>BG@>:LRHG=KN@H??>G=>KL .NGBLAF>GMPHNE=GHM=H:GR
@HH=BG<:L>LEBD>MA>L>U




 5A:MHNK<HNGMKRK>:EERG>>=LBL:MHN@A A:KLA=HL>H?E:P:G=HK=>K
 !:IBM:EINGBLAF>GMBL;:K;:KB<:G=G>O>KCNLMB?B>=U
<;@2?C.A6@:GBA5<?6A.?6.;@B/:6@@6<;H
 'M[L@K>:MMA:MF:GRRHNG@I>HIE>MH=:R:K>IK>I:K>=MH=>?R:NMAHKBMRU
 5A:MHNK<HNGMKRG>>=LFHLMBL=BL<BIEBG> PBMA>O>KRHG>?HEEHPBG@HNKE>:=>KLBG
NGBMR
 1MN=>GML:MAB@AL<AHHEL:G=:MNGBO>KLBMRFNLM;>>G<HNK:@>=MH<A:EE>G@> <KBMB<BS> 
:G=<HG?KHGM>LM:;EBLA>=:NMAHKBMB>LU
 -;>=B>G<>:G=K>LI><M?HK:NMAHKBMR:K>MA>FHLMBFIHKM:GMOBKMN>L<ABE=K>GLAHNE=
E>:KG
 -NK<HNGMKRPBEE;>@K>:MB?P>LAHPK>LI><M?HK:NMAHKBMR:G=H;>RHNKE>:=>KL
 .>HIE>LAHNE=;>K>:=RMHIKHM>LM:@:BGLM:G=<A:EE>G@>E:PLMA>R=HG[M:@K>>PBMA
U
 .>HIE>LAHNE=;>:EEHP>=MHF:D>LI>><A>L:G=PKBM>;HHDLNK@BG@MA>HO>KMAKHPH?
MA>@HO>KGF>GMU
 2A>FHK>I>HIE>MA>K>:K>MA:M:K>IK>I:K>=MH<KBMB<BS>MA>:NMAHKBMB>L <A:EE>G@>:G=
IKHM>LM:@:BGLMMA>@HO>KGF>GM MA>;>MM>KBMBL?HKLH<B>MRU
 .>HIE>LAHNE=LMHIM>:<ABG@<ABE=K>GMHH;>R:NMAHKBMRU
 2A>K>:ED>RLMHMA>X@HH=EB?>Y:K>K>LI><M?HK:NMAHKBMR:G=H;>=B>G<>MHMAHL>PAH
:K>BG<A:K@>
 2A>:NMAHKBMB>LLAHNE=;>H;>R>=;><:NL>MA>R:K>BGMA>;>LMIHLBMBHGMHDGHPPA:M
BL@HH=?HKHNK<HNGMKR




 -NKE>:=>KLLAHNE=;>H;>R>=PBMAHNMJN>LMBHGL
)?.16A6<;.96@:
 ,H;H=RLAHNE=LMB<DMHMA>XLMK:B@AM:G=G:KKHPY 'GLM>:=I>HIE>LAHNE=;K>:DEHHL>
:G=MKRHNMEHMLH?=B??>K>GMB=>:L:G=>QI>KB>G<>LU
 2A>XHE= ?:LABHG>=P:RLY:G=XHE= ?:LABHG>=O:EN>LYLMBEELAHPMA>;>LMP:RMHEBO>
 %H=[LE:PL:;HNM:;HKMBHG IHKGH@K:IAR :G=F:KKB:@>FNLM;>LMKB<MER?HEEHP>=
;>?HK>BMBLMHHE:M>
 2A>K>BL:;LHENM>ERGHMABG@PKHG@PBMAGN=BLM<:FILU
 2ABL<HNGMKRPBEE?EHNKBLAB?RHNG@I>HIE>LMHI>QI>KBF>GMBG@PBMA=KN@L :E<HAHE 
:G=L>Q :G=I:RFHK>:MM>GMBHGMH?:FBERO:EN>L
 2A>K>BLGHMABG@PKHG@PBMAIK>F:KBM:EL>QN:EBGM>K<HNKL>U
 2K:=BMBHG:EO:EN>L <NLMHFL :G=FHK:EBMRA:O>:EHMPKHG@PBMAMA>FU
 #O>KRHG>LAHNE=A:O>MA>BKHPGEB?>LMRE> K>EB@BHNL;>EB>?L :G=L>QN:EIK>?>K>G<>L 
>O>GB?BMF:D>LMA>F=B??>K>GM?KHF>O>KRHG>>EL>U
 2A>K:=B<:E:G=LBG?NEG>PP:RLH?EBOBG@:G=;>A:OBG@H?F:GRRHNG@I>HIE>F:R
HG>=:R=>LMKHRHNKLH<B>MR
 2K:LARF:@:SBG>L:G=K:=B<:EEBM>K:MNK>BGHNK<HFFNGBMB>L:K>IHBLHGBG@MA>FBG=L
H?HNKRHNG@I>HIE>
 'MBLBFIHKM:GMMA:MP>IK>L>KO>HNKMK:=BMBHG:EO:EN>L:G=FHK:ELM:G=:K=L
 .>HIE>LAHNE=I:RE>LL:MM>GMBHGMHMA>;B;E>:G=MA>HMA>KHE= ?:LABHG>=?HKFLH?
K>EB@BHNL@NB=:G<> :G=BGLM>:==>O>EHIMA>BKHPGI>KLHG:ELM:G=:K=LH?PA:MBLFHK:E:G=
BFFHK:EU




..#,"'6%
'GMABL<HNGMKR I>HIE><HF>?KHF:EHMH?=B??>K>GM<NEMNK>L:G=MA>K>:K>F:GR=B??>K>GMPHK=L
MH=>L<KB;>MA>=B??>K>GM;:<D@KHNG=LHK2A5;604?<B=@MA:MI>HIE><HF>?KHF 1HF>>Q:FIE>LH?
MA>G:F>LH?>MAGB<@KHNIL:K>+>QB<:G F>KB<:G &BLI:GB<  E:<D LB:G F>KB<:G F>KB<:G
'G=B:G G@EH F>KB<:G :G=5ABM> #O>KRI>KLHGBL;HKGBGMH:G>MAGB<@KHNI HKLHF>MBF>L
MPH@KHNIL ;NMI>HIE>=B??>KBGAHPBFIHKM:GMMA>BK2A5;606AFBLMHMA>F AHPMA>R?>>E:;HNMBM 
:G=AHPFN<AMA>BK;>A:OBHKBL:??><M>=;RBM 2A>L>JN>LMBHGL:K>:;HNMRHNK>MAGB<BMRHKRHNK
>MAB<@KHNI:G=AHPRHN?>>E:;HNMBMHKK>:<MMHBM 

.E>:L>?BEEBG
'GM>KFLH?>MAGB<@KHNI '<HGLB=>KFRL>E?MH;> 

.E>:L>BG=B<:M>MA>=>@K>>MHPAB<ARHN:@K>>HK=BL:@K>>PBMA>:<ALM:M>F>GM WLMKHG@ER
:@K>>MHWLMKHG@ER=BL:@K>>
  'A:O>LI>GMMBF>MKRBG@MH?BG=HNMFHK>:;HNMFRHPG>MAGB<@KHNI LN<A:LBML
ABLMHKR MK:=BMBHGL :G=<NLMHFL 
  ':F:<MBO>BGHK@:GBS:MBHGLHKLH<B:E@KHNILMA:MBG<EN=>FHLMERF>F;>KLH?FR
HPG>MAGB<@KHNI 
  'A:O>:<E>:KL>GL>H?FR>MAGB<;:<D@KHNG=:G=PA:MBLF>:GL?HKF> 
  'EBD>F>>MBG@:G=@>MMBG@MHDGHPI>HIE>?HKF>MAGB<@KHNILHMA>KMA:GFRHPG 
  'MABGD:EHM:;HNMAHPFREB?>PBEE;>:??><M>=;RF>>MAGB<@KHNIF>F;>KLABI 
  ':FA:IIRMA:M':F:F>F;>KH?MA>@KHNI';>EHG@MH 




  'LHF>MBF>L?>>EBMPHNE=;>;>MM>KB?=B??>K>GM>MAGB<@KHNIL=B=GMMKRMHFBQ
MH@>MA>K 
  ':FGHMO>KR<E>:K:;HNMMA>KHE>H?FR>MAGB<BMRBGFREB?> 
  'H?M>GL>>GMBF>PBMAI>HIE>?HKF>MAGB<@KHNILHMA>KMA:GFRHPG 
 'K>:EERA:O>GHMLI>GMFN<AMBF>MKRBG@MHE>:KGFHK>:;HNMMA><NEMNK>:G=
ABLMHKRH?FR>MAGB<@KHNI 
 'A:O>:LMKHG@L>GL>H?;>EHG@BG@MHFRHPG>MAGB<@KHNI 
 'NG=>KLM:G=IK>MMRP>EEPA:MFR>MAGB<@KHNIF>F;>KLABIF>:GLMHF> BGM>KFL
H?AHPMHK>E:M>MHFRHPG@KHNI:G=HMA>K@KHNIL 
 'GHK=>KMHE>:KGFHK>:;HNMFR>MAGB<;:<D@KHNG= 'A:O>H?M>GM:ED>=MHHMA>K
I>HIE>:;HNMFR>MAGB<@KHNI 
 'A:O>:EHMH?IKB=>BGFR>MAGB<@KHNI:G=BML:<<HFIEBLAF>GML 
 '=HGMMKRMH;><HF>?KB>G=LPBMAI>HIE>?KHFHMA>K>MAGB<@KHNIL 
 'I:KMB<BI:M>BG<NEMNK:EIK:<MB<>LH?FRHPG@KHNI LN<A:LLI><B:E?HH= FNLB< 
HK<NLMHFL 
 ':FBGOHEO>=BG:<MBOBMB>LPBMAI>HIE>?KHFHMA>K>MAGB<@KHNIL 
 '?>>E:LMKHG@:MM:<AF>GMMHP:K=FRHPG>MAGB<@KHNI 
 '>GCHR;>BG@:KHNG=I>HIE>?KHF>MAGB<@KHNILHMA>KMA:GFRHPG 
 '?>>E@HH=:;HNMFR<NEMNK:EHK>MAGB<;:<D@KHNG= 

+R>MAGB<BMRBL 
LB:G LB:GF>KB<:G HK-KB>GM:E
E:<DHK?KB<:GF>KB<:G




&BLI:GB<HK*:MBGH
5ABM> !:N<:LB:G #NKHI>:G GHM&BLI:GB<
F>KB<:G'G=B:G
+BQ>=I:K>GML:K>?KHFMPH=B??>K>GM@KHNIL

+R?:MA>K[L>MAGB<BMRBL 
LB:G LB:GF>KB<:G HK-KB>GM:E
E:<DHK?KB<:GF>KB<:G
&BLI:GB<HK*:MBGH
5ABM> !:N<:LB:G #NKHI>:G GHM&BLI:GB<
F>KB<:G'G=B:G
+BQ>=I:K>GML:K>?KHFMPH=B??>K>GM@KHNIL

+RFHMA>K[L>MAGB<BMRBL 
LB:G LB:GF>KB<:G HK-KB>GM:E
E:<DHK?KB<:GF>KB<:G
&BLI:GB<HK*:MBGH
5ABM> !:N<:LB:G #NKHI>:G GHM&BLI:GB<
F>KB<:G'G=B:G
+BQ>=I:K>GML:K>?KHFMPH=B??>K>GM@KHNIL







..#,"'6&
*BLM>=;>EHP:K>:GNF;>KH?LM:M>F>GML<HG<>KGBG@I>KLHG:E:MMBMN=>L:G=MK:BML 0>:=>:<ABM>F
:G==><B=>PA>MA>KMA>LM:M>F>GMBLA?B2HK3.9@2:LBMI>KM:BGLMHRHNI>KLHG:EER 

  >?HK>OHMBG@'MAHKHN@AERBGO>LMB@:M>MA>JN:EB?B<:MBHGLH?:EEMA><:G=B=:M>L 2
 'G>O>KA>LBM:M>MH@HHNMH?FRP:RMHA>EILHF>HG>BGMKHN;E> 2
 'MBLLHF>MBF>LA:K=?HKF>MH@HHGPBMAFRPHKDB?':FGHM>G<HNK:@>= $
 'A:O>G>O>KBGM>GL>ER=BLEBD>=:GRHG> 2
 -GH<<:LBHG'A:O>A:==HN;ML:;HNMFR:;BEBMRMHLN<<>>=BGEB?> $
 'LHF>MBF>L?>>EK>L>GM?NEPA>G'=HGM@>MFRP:R $
 ':F:EP:RL<:K>?NE:;HNMFRF:GG>KH?=K>LL 2
 +RM:;E>F:GG>KL:MAHF>:K>:L@HH=:LPA>G'>:MHNMBG:K>LM:NK:GM 2
 '?'<HNE=@>MBGMH:FHOB>PBMAHNMI:RBG@:G=;>LNK>'P:LGHML>>G'PHNE=IKH;:;ER=HBM 
$
 -G:?>PH<<:LBHGL 'A:O>@BO>GNI=HBG@LHF>MABG@;><:NL>'MAHN@AMMHHEBMME>H?FR
:;BEBMR $
 'EBD>MH@HLLBI:MMBF>L $
 2A>K>A:O>;>>GMBF>LPA>G'?>EMEBD>K>;>EEBG@:@:BGLMI>HIE>BG:NMAHKBMR>O>GMAHN@A'
DG>PMA>RP>K>KB@AM $
 ,HF:MM>KPAH'FM:EDBG@MH 'F:EP:RL:@HH=EBLM>G>K 2
 '<:GK>F>F;>KIE:RBG@LB<DMH@>MHNMH?LHF>MABG@ $
 2A>K>A:O>;>>GH<<:LBHGLPA>G'MHHD:=O:GM:@>H?LHF>HG> $
 'F:EP:RLPBEEBG@MH:=FBMBMPA>G'F:D>:FBLM:D> 2




 ':EP:RLMKRMHIK:<MB<>PA:M'IK>:<A 2
 '=HGM?BG=BMI:KMB<NE:KER=B??B<NEMMH@>M:EHG@PBMAEHN=FHNMA>= H;GHQBHNLI>HIE> 2 
'LHF>MBF>LMKRMH@>M>O>GK:MA>KMA:G?HK@BO>:G=?HK@>M $
 5A>G'=HGMDGHPLHF>MABG@'=HGM:M:EEFBG=:=FBMMBG@BM 2
 ':F:EP:RL<HNKM>HNL >O>GMHI>HIE>PAH:K>=BL:@K>>:;E> 2
 MMBF>L'A:O>K>:EERBGLBLM>=HGA:OBG@MABG@LFRHPGP:R $
 2A>K>A:O>;>>GH<<:LBHGLPA>G'?>EMEBD>LF:LABG@MABG@L $
 'PHNE=G>O>KMABGDH?E>MMBG@LHF>HG>>EL>;>INGBLA>=?HKFRPKHG@=HBG@L 2
 'G>O>KK>L>GM;>BG@:LD>=MHK>MNKG:?:OHK 2
 'A:O>G>O>K;>>GBKD>=PA>GI>HIE>>QIK>LL>=B=>:LO>KR=B??>K>GM?KHFFRHPG 2 '
G>O>KF:D>:EHG@MKBIPBMAHNM<A><DBG@MA>L:?>MRH?FR<:K 2
 2A>K>A:O>;>>GMBF>LPA>G'P:LJNBM>C>:EHNLH?MA>@HH=?HKMNG>H?HMA>KL $
 'A:O>:EFHLMG>O>K?>EMMA>NK@>MHM>EELHF>HG>H?? 2
 ':FLHF>MBF>LBKKBM:M>=;RI>HIE>PAH:LD?:OHKLH?F> $
 'A:O>G>O>K?>EMMA:M'P:LINGBLA>=PBMAHNM<:NL> 2
 'LHF>MBF>LMABGDPA>GI>HIE>A:O>:FBL?HKMNG>MA>RHGER@HMPA:MMA>R=>L>KO>= $
 'A:O>G>O>K=>EB;>K:M>ERL:B=LHF>MABG@MA:MANKMLHF>HG>L?>>EBG@L 2

#<A2 2A>LH<B:EER=>LBK:;E>K>LIHGL>?HK>:<ABM>FBLLAHPGBGI:K>GMA>L>L2MKN>$?:EL> 








..#,"'6'
1H<B:E"BLM:G<>+>:LNK>
0>LIHG=>GMLBG=B<:M>HG:?BO> IHBGML<:E>?KHF02?A.6;9FMH02?A.6;9F;<AMA>EBD>EBAHH=MA:M
MA>RPHNE=:EEHP:@KHNIBGMHO:KBHNLE>O>ELH?MA>BKLH<B:E>GOBKHGF>GM 2A>@KHNILF>:LNK>=
PBEEBG<EN=>&BLI:GB<L 5ABM>I>HIE> <HGL>KO:MBO>L EB;>K:EL :G=,:SBL 
5HNE=RHN:EEHP&BLI:GB<LBGMHRHNK?:FBERMAKHN@AF:KKB:@>
5HNE=RHN:EEHP&BLI:GB<LBGMHRHNK?KB>G=@KHNI
5HNE=RHN:EEHP&BLI:GB<LMHEBO>BGRHNKG>B@A;HKAHH=
5HNE=RHN:EEHP&BLI:GB<LBGMHRHNKPHKDIE:<>:L?>EEHP>FIEHR>>L
5HNE=RHN:EEHP&BLI:GB<LBGMHRHNK<HNGMKR:L<BMBS>GL
5HNE=RHN:EEHP&BLI:GB<LBGMHRHNK<HNGMKR:LOBLBMHKL
!>KM:BGER7>L+:R;>,H!>KM:BGER,HM
5HNE=RHN:EEHP5ABM>I>HIE>BGMHRHNK?:FBERMAKHN@AF:KKB:@>
5HNE=RHN:EEHP5ABM>I>HIE>BGMHRHNK?KB>G=@KHNI
5HNE=RHN:EEHP5ABM>I>HIE>MHEBO>BGRHNKG>B@A;HKAHH=
5HNE=RHN:EEHP5ABM>I>HIE>BGMHRHNKPHKDIE:<>:L?>EEHP>FIEHR>>L
5HNE=RHN:EEHP5ABM>I>HIE>BGMHRHNK<HNGMKR:L<BMBS>GL
5HNE=RHN:EEHP5ABM>I>HIE>BGMHRHNK<HNGMKR:LOBLBMHKL
!>KM:BGER7>L+:R;>,H!>KM:BGER,HM
5HNE=RHN:EEHPEB;>K:EBG=BOB=N:ELBGMHRHNK?:FBERMAKHN@AF:KKB:@>
5HNE=RHN:EEHPEB;>K:EBG=BOB=N:ELBGMHRHNK?KB>G=@KHNI
5HNE=RHN:EEHPEB;>K:EBG=BOB=N:ELMHEBO>BGRHNKG>B@A;HKAHH=
5HNE=RHN:EEHPEB;>K:EBG=BOB=N:ELBGMHRHNKPHKDIE:<>:L?>EEHP>FIEHR>>L




5HNE=RHN:EEHPEB;>K:EBG=BOB=N:ELBGMHRHNK<HNGMKR:L<BMBS>GL
5HNE=RHN:EEHPEB;>K:EBG=BOB=N:ELBGMHRHNK<HNGMKR:LOBLBMHKL
!>KM:BGER7>L+:R;>,H!>KM:BGER,HM
5HNE=RHN:EEHP<HGL>KO:MBO>BG=BOB=N:ELBGMHRHNK?:FBERMAKHN@AF:KKB:@>
5HNE=RHN:EEHP<HGL>KO:MBO>BG=BOB=N:ELBGMHRHNK?KB>G=@KHNI
5HNE=RHN:EEHP<HGL>KO:MBO>BG=BOB=N:ELMHEBO>BGRHNKG>B@A;HKAHH=
5HNE=RHN:EEHP<HGL>KO:MBO>BG=BOB=N:ELBGMHRHNKPHKDIE:<>:L?>EEHP>FIEHR>>L
5HNE=RHN:EEHP<HGL>KO:MBO>BG=BOB=N:ELBGMHRHNK<HNGMKR:L<BMBS>GL
5HNE=RHN:EEHP<HGL>KO:MBO>BG=BOB=N:ELBGMHRHNK<HNGMKR:LOBLBMHKL
!>KM:BGER7>L+:R;>,H!>KM:BGER,HM








..#,"'6(
2:;E> (B::.?F<3@AB1F<;262?.?0560.9'24?2@@6<;;.9F@6@2E.:6;6;4A52?29.A6<;@56=<3
#24.A6C2(A2?2<AF=2;1<?@2:2;A.;1%<@6A6C2(A2?2<AF=2;1<?@2:2;AA<=?2160AA.?42A4?<B=
29=6;4




4:KB:;E>





 



1# 





1M>I
,>@:MBO>1M>K>HMRI>#G=HKL>F>GM

  





,>@:MBO>1M>K>HMRI>#G=HKL>F>GM

  





.HLBMBO>1M>K>HMRI>#G=HKL>F>GM



 

1M>I



#<A2' ?HK1M>I ' = ?HK1M>I
=  







..#,"'6)
2:;E> (B::.?F<3@AB1F<;23?2>B2;062@<3%<@6A6C2.;1#24.A6C2(A2?2<AF=2;1<?@2:2;A
>B.96A.A6C2?2@=<;@2@




$K>JN>G<R

.>K<>GM

#

.HLBMBO>1M>K>HMRI>L

!NEMNK>



 





$:FBER-KB>GM:MBHG









%HH=$HH=



 





KM



 





0>EB@BHG



 





.ARLB<:E .>KLHG:E!A:K:<M>KBLMB<



 





&:K=PHKD



 





&>EI?NE



 





.ARLB<:EERMMK:<MBO>



 





)BG=



 





&HG>LM



 





,HG K>LIHGL>



 



,>@:MBO>1M>K>HMRI>L

!NEMNK>



 





1>QBLF .:MKB:K<AR



 





1>E? L>@K>@:MBHG



 





.HHK#G@EBLA



 





 





>A:OBHK



!KBFBG:E



 





'EE>@:E'FFB@K:MBHG



 








.ARLB<:E .>KLHG:E!A:K:<M>KBLMB<



 





*HN=



 





.HHK



 





3G>=N<:M>=



 





4BHE>GM



 





"BKMR



 





*:SR



 





,HG K>LIHGL>



 











..#,"'6*
2:;E> (B::.?F<3@AB1FAD<62?.?0560.9'24?2@@6<;;.9F@6@2E.:6;6;4A52?29.A6<;@56=<3
#24.A6C2(A2?2<AF=2;1<?@2:2;A.;1%<@6A6C2(A2?2<AF=2;1<?@2:2;AA<=?2160AA.?42A4?<B=
29=6;4




4:KB:;E>





 



1# 





1M>I
,>@:MBO>1M>K>HMRI>#G=HKL>F>GM

  





,>@:MBO>1M>K>HMRI>#G=HKL>F>GM

  





.HLBMBO>1M>K>HMRI>#G=HKL>F>GM



 

1M>I



#<A2' ?HK1M>I ' = ?HK1M>I
=  







..#,"'6+
2:;E> (B::.?F<3@AB1FAD<62?.?0560.9'24?2@@6<;;.9F@6@2E.:6;6;4A52?29.A6<;@56=<3
#24.A6C2(A2?2<AF=2;1<?@2:2;A.;1%<@6A6C2(A2?2<AF=2;1<?@2:2;AA<=?2160AA.?42A4?<B=
(<06.96@A.;02




4:KB:;E>





 



1# 





1M>I
,>@:MBO>1M>K>HMRI>#G=HKL>F>GM

 





,>@:MBO>1M>K>HMRI>#G=HKL>F>GM

 





.HLBMBO>1M>K>HMRI>#G=HKL>F>GM 





1M>I



#<A2' ?HK1M>I ' = ?HK1M>I
=  









..#,"'6,

$B@NK>1H<B:E=>LBK:;BEBMRFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=A>EIBG@ 

    



  
   
  





 





    




!A:G@>LBGA>EIBG@;>A:OBHK?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?LH<B:E
=>LBK:;BEBMR:<KHLL<A:G@>LBGG>@:MBO>LM>K>HMRI>>G=HKL>F>GM *HPLH<B:E=>LBK:;BEBMRBG=B<:M>=
:FHK>G>@:MBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@ 










..#,"'6-

$B@NK>1H<B:E=HFBG:G<>FH=>K:MHK?HKIHLBMBO>LM>K>HMRI>:G=A>EIBG@ 

    



  
   
  





 



       


!A:G@>LBGA>EIBG@;>A:OBHK?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?LH<B:E
=HFBG:G<>HKB>GM:MBHG:<KHLL<A:G@>LBGIHLBMBO>LM>K>HMRI>>G=HKL>F>GM &B@ALH<B:E
=HFBG:G<>BG=B<:M>=:FHK>IHLBMBO>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=
A>EIBG@ 









..#,"'6.

    

$B@NK>NMAHKBM:KB:GBLFFH=>K:MHK?HKIHLBMBO>LM>K>HMRI>:G=A>EIBG@ 


 




 





       


!A:G@>LBGA>EIBG@;>A:OBHK?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?KB@AM PBG@
:NMAHKBM:KB:GBLF:<KHLL<A:G@>LBGIHLBMBO>LM>K>HMRI>>G=HKL>F>GM &B@A:NMAHKBM:KB:GBLF
BG=B<:M>=:FHK>IHLBMBO>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@ 









..#,"'6/

    

$B@NK>#MAGB<B=>GMBMRFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=A>EIBG@ 

 
  
 





 





    




!A:G@>LBGA>EIBG@;>A:OBHK?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?>MAGB<B=>GMBMR
:<KHLL<A:G@>LBGG>@:MBO>LM>K>HMRI>>G=HKL>F>GM *HP>MAGB<B=>GMBMRBG=B<:M>=:FHK>
G>@:MBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@ 








..#,"'60

    

$B@NK>1H<B:E=>LBK:;BEBMRFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=A>EIBG@ 

  
   
  



 







    




!A:G@>LBGA>EIBG@;>A:OBHK?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?LH<B:E
=>LBK:;BEBMR:<KHLL<A:G@>LBGG>@:MBO>LM>K>HMRI>>G=HKL>F>GM *HPLH<B:E=>LBK:;BEBMRBG=B<:M>=
:FHK>G>@:MBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=A>EIBG@ 







..#,"'61

    

$B@NK>1H<B:E=HFBG:G<>FH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=LH<B:E=BLM:G<> 

  
   
  



 







    




!A:G@>LBG=>LBK>=LH<B:E=BLM:G<>?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?LH<B:E
=HFBG:G<>:<KHLL<A:G@>LBGG>@:MBO>LM>K>HMRI>>G=HKL>F>GM &B@ALH<B:E=HFBG:G<>BG=B<:M>=
:FHK>IHLBMBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM:G=LH<B:E=BLM:G<> 







..#,"'62

    

$B@NK>NMAHKBM:KB:GBLFFH=>K:MHK?HKG>@:MBO>LM>K>HMRI>:G=LH<B:E=BLM:G<> 


 




 







    




!A:G@>LBG=>LBK>=LH<B:E=BLM:G<>?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?KB@AM
PBG@:NMAHKBM:KB:GBLF:<KHLL<A:G@>LBGG>@:MBO>LM>K>HMRI>>G=HKL>F>GM &B@AKB@AM PBG@
:NMAHKBM:KB:GBLFBG=B<:M>=:FHK>IHLBMBO>:LLH<B:MBHG;>MP>>GG>@:MBO>LM>K>HMRI>>G=HKL>F>GM
:G=LH<B:E=BLM:G<> 







..#,"'63

    

$B@NK>NMAHKBM:KB:GBLFFH=>K:MHK?HKIHLBMBO>LM>K>HMRI>:G=LH<B:E=BLM:G<> 


 




 





       




!A:G@>LBG=>LBK>=LH<B:E=BLM:G<>?HKBG=BOB=N:ELPBMAEHP FH=>K:M> HKAB@AE>O>ELH?KB@AM
PBG@:NMAHKBM:KB:GBLF:<KHLL<A:G@>LBGIHLBMBO>LM>K>HMRI>>G=HKL>F>GM &B@AKB@AM PBG@
:NMAHKBM:KB:GBLFBG=B<:M>=:FHK>G>@:MBO>:LLH<B:MBHG;>MP>>GIHLBMBO>LM>K>HMRI>>G=HKL>F>GM
:G=LH<B:E=BLM:G<> 







0#$#0#,!#1
;HN= $ #  2A>?HKF:MBHGH?BG @KHNI?:OHKBMBLF:G=HNM @KHNIIK>CN=B<>BGRHNG@
<ABE=K>GK>MA>R=BLMBG<M:MMBMN=>L2C29<=:2;A.9%@F05<9<4F   W 
=HB      
;K:FL " 4BDB % 2 +:LL>K 

 HAG>K %  .>K<>IMBHGLH?LMK:G@>K:G=

:<JN:BGM:G<>K:I>2A>KHE>H?;>G>OHE>GM:G=AHLMBE>L>QBLFBGOB<MBF;E:F>:G=K:I>
IKH<EBOBMR <B?;.9<3=2?@<;.96AF.;1@<06.9=@F05<9<4F   =HB  
   
BD>G * 1 5>LM 1 %  "B9A6=92?24?2@@6<;)2@A6;4.;16;A2?=?2A6;46;A2?.0A6<;@ 
,>P;NKR.:KD !1:@> 
D>KL 0 * )KHAG + " *:GS: ):=N<> * 0:=HL>OB<A +  1H<B:EE>:KGBG@:G=
=>OB:GM;>A:OBHKLI><B?B<M>LMH?:@>G>K:EMA>HKR :2?60.;(<06<9<460.9'2C62D 
W =HB  
EM>F>R>K   )52.BA5<?6A.?6.;@=20A2? &:KO:K=3GBO>KLBMR.K>LL 
EEBLHG ) 5  1MK>LL:G=HIIK>LL>=LH<B:E<:M>@HKRF>F;>KLABI 'G%?27B1602II 
 
EEIHKM % 5  )52;.AB?2<3=?27B1602 -Q?HK= #G@E:G===BLHG 5>LE>R 
G=>KLHG , 

+<,>BEER + +R>KL & $  ;BHILR<AHLH<B:EFH=>EH?K:<>

=B??>K>G<>LBGO:L<NE:KK>:<MBOBMR .?16<C.@0B9.?'2.0A6C6AFA<%@F05<9<460.9(A?2@@
6@2.@2W =HB   
LAFHK> 0 "  .K>CN=B<>!:NL>L:G=<NK>L (<06.9=@F05<9<4F(<06.96;39B2;02
.AA6AB1205.;424?<B==?<02@@2@.;1=?27B1602   
:G=NK:  (<06.992.?;6;4A52<?F#G@E>PHH=!EB??L , ( .K>GMB<> &:EE 






:KK>MH + #EE>F>KL ,  2A>;NK=>GH?;>G>OHE>GML>QBLF&HPBM<HGMKB;NM>LMHMA>
F:BGM>G:G<>H?@>G=>KBG>JN:EBMB>L B?<=2.;7<B?;.9<3@<06.9=@F05<9<4F     
=HB  >CLI 
:NF>BLM>K 0 $ ":E> ) 1HFF>K ) *  $K>N=B:G=>?>GL>F><A:GBLFL:G=
>FIBKB<:E?BG=BG@LBGFH=>KGLH<B:EILR<AHEH@R0>:<MBHG?HKF:MBHG IKHC><MBHG 
=BLIE:<>F>GM NG=HBG@ BLHE:MBHG LN;EBF:MBHG :G==>GB:E <B?;.9<3%2?@<;.96AF  
W =HB    
:OBLAB  +:=>K: ( + &>;E + 0  2A>>??><MH?IKH?>LLHK>MAGB<BMR:G=@>G=>K
HGLMN=>GM>O:EN:MBHGL(N=@>=;>?HK>F>M <B?;.9<36C2?@6AF6;6452?1B0.A6<;  
 =HB  :
>KMK:G= + +NEE:BG:MA:G 1  K>#FBER:G=%K>@FHK>>FIEHR:;E>MA:G*:DBLA:
:G=(:F:E?B>E=>QI>KBF>GMHGE:;HKF:KD>M=BL<KBFBG:MBHG :2?60.;20<;<:60
?2C62D    =HB  P
ENF>K &  0:<>IK>CN=B<>:L:L>GL>H?@KHNIIHLBMBHG )52%.06360(<06<9<460.9'2C62D 
 W =HB  
H;H * "  .K>CN=B<>:L@KHNIIHLBMBHG+B<KH?HNG=:MBHGLH?:LH<BHEH@B<:E:IIKH:<AMH
K:<BLF:G=K:<>K>E:MBHGL <B?;.9<3(<06.9@@B2@  W =HB  
 
H=>GA:NL>G % 4 0B<A>LHG (   .K>CN=B<> LM>K>HMRIBG@ :G=
=BL<KBFBG:MBHG 1C.;021@<06.9=@F05<9<4F)52@A.A2<3A52@062;02   
K:NG 4 !E:KD> 4  3LBG@MA>F:MB<:G:ERLBLBGILR<AHEH@R &B.96A.A6C2'2@2.?056;
%@F05<9<4F W =HB  JIH:




K>P>K +   2A>ILR<AHEH@RH?IK>CN=B<>'G@KHNIEHO>:G=HNM@KHNIA:M> <B?;.9<3
@<06.96@@B2@    =HB   
KHPG ( "  #O:EN:MBHGLH?L>E?:G=HMA>KL1>E? >GA:G<>F>GM;B:L>LBGLH<B:E
CN=@F>GML (<06.90<4;6A6<;    =HB  LH<H    
!:KM>K ( " &:EE (  !:KG>R " 0 0HLBI ( !  'G=BOB=N:E=B??>K>G<>LBGMA>
:<<>IM:G<>H?LM>K>HMRIBG@ <B?;.9<3'2@2.?056;%2?@<;.96AF

W 

=HB  C CKI   
!ABN 5 !A:G  1G:I> # 0>=F:G 2  @>LM>K>HMRI>L:G==BL<KBFBG:MHKR
:MMBMN=>LMHP:K=LHE=>KPHKD>KLG#:LM 5>LM<HFI:KBLHG B:.;'29.A6<;@)5<B@.;1
$.8@  W =HB  
!E:KD ) !E:KD +  0:<B:EB=>GMB?B<:MBHG:G=IK>?>K>G<>BG,>@KH<ABE=K>G 'G2 + 
,>P<HF;# * &:KME>R>=L  '2.16;4@6;@<06.9=@F05<9<4FII   ,>P
7HKD&HEM 
!HEMK:G> 1 +>LLBG>H +  2A>I>KI>MN:MBHGH?LN;ME>IK>CN=B<>0:<>:G=@>G=>K
BF:@>KRBGLM>E>OBLBHG:=O>KMBLBG@ (2E?<92@ 

    

=HB  :
!K:G=:EE ! 1 #LAE>F:G  -[ KB>G *  1H<B:EGHKFL:G=MA>>QIK>LLBHG:G=
LNIIK>LLBHGH?IK>CN=B<>2A>LMKN@@E>?HKBGM>KG:EBS:MBHG <B?;.9<3%2?@<;.96AF.;1
(<06.9%@F05<9<4F W =HB      
!KHPG> " . +:KEHP> "  G>PL<:E>H?LH<B:E=>LBK:;BEBMRBG=>I>G=>GMH?
ILR<AHI:MAHEH@R <B?;.9<3<;@B9A6;4%@F05<9<4F
=HB  A




W 

!SHII  +  5A>GBL:<HFIEBF>GMGHM:<HFIEBF>GM#O:EN:MBG@>QIK>LLBHGLH?
IHLBMBO>LM>K>HMRI>L <B?;.9<3E=2?6:2;A.9(<06.9%@F05<9<4F 

W 

=HB  C C>LI   
!SHII  + ):R  ! !A>KR:G 1  .HLBMBO>LM>K>HMRI>L:K>I>KO:LBO>:G=
IHP>K?NE %2?@=20A6C2@<;%@F05<9<460.9(062;02 

W 

=HB  
!SHII  + +HGM>BMA + (  2ABGDBG@P>EEH?:?KB<:G:F>KB<:GL+>:LNKBG@
<HFIEBF>GM:KRLM>K>HMRI>L:G=G>@:MBO>IK>CN=B<> .@60.;1==9621(<06.9%@F05<9<4F 
 W =HB  L;:LI9
":OB>L . % 1I>G<>K 1 ( /NBGG " + %>KA:K=LM>BG 0  !HGLNFBG@BF:@>L&HP
M>E>OBLBHG<HFF>K<B:ELMA:M>EB<BMLM>K>HMRI>MAK>:M<:GK>LMK:BGPHF>G:<:=>FB<:EER:G=
IKH?>LLBHG:EER %2?@<;.96AF.;1(<06.9%@F05<9<4FB992A6;     
=HB  
">OBG> . % #EEBHM  (  K>K:<B:ELM>K>HMRI>LK>:EER?:=BG@2A>IKBG<>MHGMKBEH@R
K>OBLBM>= %2?@<;.96AF.;1(<06.9%@F05<9<4FB992A6;

W 

=HB  
"HOB=BH ( $ %:>KMG>K 1 *  %?27B160216@0?6:6;.A6<;.;1?.06@: <:=>FB<.K>LL 
"HOB=BH ( $ &>PLMHG> + %EB<D . #LL>L 4 +  .K>CN=B<> LM>K>HMRIBG@ :G=
=BL<KBFBG:MBHG2A>HK>MB<:E:G=>FIBKB<:EHO>KOB>P 'G)52(.42.;1/<<8<3%?27B1602
(A2?2<AF=6;4.;16@0?6:6;.A6<;I II   
"N<DBMM ( &  .LR<AHEH@R:G=IK>CN=B<>ABLMHKB<:E:G:ERLBL:G=BGM>@K:MBO>?K:F>PHKD 
:2?60.;%@F05<9<46@A  W =HB   Q   




"NG<:G *  1<A:EE>K +  .K>CN=B<B:E:MMBMN=>LMHP:K=HE=>K:=NEMLF:R;>
>Q:@@>K:M>=PA>GI>HIE>?>>EONEG>K:;E>MHBG?><MBHNL=BL>:L>#OB=>G<>:G=
BFIEB<:MBHGL ;.9F@2@<3(<06.9@@B2@.;1%B/960%<960F W =HB  C 
   Q
"NGA:F 7  :KHG  1  :G:CB + 0  2A>=>O>EHIF>GMH?BFIEB<BMBGM>K@KHNI
<H@GBMBHG )?2;1@6;<4;6A6C2(062;02@

W =HB  C MB<L   

#=P:K=L  *  2A>K>E:MBHGLABI;>MP>>GMA>CN=@>==>LBK:;BEBMRH?:MK:BM:G=MA>
IKH;:;BEBMRMA:MMA>MK:BMPBEE;>>G=HKL>= <B?;.9<3==9621%@F05<9<4F    
$:BK<ABE= & & !HS>GL (   !AB<:GH &BLI:GB< HK+>QB<:GF>KB<:G5A:MLBG:
G:F> 6@=.;60<B?;.9<325.C6<?.9(062;02@    
=HB   
$:NEDG>K ( 1<A:EE>K + .:KD ( & "NG<:G *  : #OHEO>==BL>:L>:OHB=:G<>
F><A:GBLFL:G=<HGM>FIHK:KRQ>GHIAH;B<:MMBMN=>L 'G @KHNI%?<02@@2@.;1;A2?4?<B=
25.C6<?II W 
$:NEDG>K ( 1<A:EE>K + .:KD ( & "NG<:G *  ; #OHEO>==BL>:L>:OHB=:G<>
F><A:GBLFL:G=<HGM>FIHK:KRQ>GHIAH;B<:MMBMN=>L 'G @KHNI%?<02@@2@.;1;A2?4?<B=
25.C6<?II W 
$BLD> 1NL:G2  +:G:@BG@:F;BO:E>GMIK>CN=B<>L1F:KM ;NM <HE=:G=P:KF ;NM =NF;
LM>K>HMRI>L )52;;.9@<3A52:2?60.;0.12:F<3%<96A60.9.;1(<06.9(062;02 
W =HB  
$BLD> 1 2 %EB<D .  F;BO:E>G<>:G=LM>K>HMRI>L<:NL>L>QN:EA:K:LLF>GMMA>HKR
PBMABFIEB<:MBHGL?HKHK@:GBS:MBHG:E<A:G@> <B?;.9<3(<06.9@@B2@    
=HB  C    M; Q




$KHLM . !:L>R 

%KB??BG ) 0:RFNG=H * $:KK>EE ! !:KKB@:G 0  2A>BG?EN>G<>

H?<HG?BKF:MBHG;B:LHGF>FHKR:G=LHNK<>FHGBMHKBG@ )52<B?;.9<32;2?.9
%@F05<9<4F

W =HB    

$RH<D ( 1M:G@HK !  2A>KHE>H?F>FHKR;B:L>LBGLM>K>HMRI>F:BGM>G:G<> ?6A6@5
<B?;.9<3(<06.9%@F05<9<4F

W =HB  C    M; Q

%:KS: ! $ %:LJNHBG> . %  'FIEB<BMK:<> >MAGB<IK>CN=B<>BG+>QB<:G
F>KB<:GL 6@=.;60<B?;.9<325.C6<?.9(062;02@     
=HB  
%>> % !  FNEMBE>O>E:G:ERLBLH?MA>K>E:MBHGLABI;>MP>>GBGLMBMNMBHG:E:G=BG=BOB=N:E
K:<B:E=BL<KBFBG:MBHG:G=A>:EMALM:MNL :2?60.;7<B?;.9<3=B/96052.9A5  W 
=HB  :CIA   
%>K;>K ( . 5A>>E>K * 1NEL (  LH<B:E<HFI:KBLHGMA>HKRF>M: :G:ERLBL R>:KL
HG %@F05<9<460.9B992A6;

W =HB  ;NE

%EB<D . $BLD> 1 2  G:F;BO:E>GM:EEB:G<>&HLMBE>:G=;>G>OHE>GML>QBLF:L
<HFIE>F>GM:KRCNLMB?B<:MBHGL?HK@>G=>KBG>JN:EBMR :2?60.;%@F05<9<46@A W 
=HB   Q   
%EB<D . 1:D:EEB 3@NKEN , $>KK>BK: + ! 1HNS: +  "  F;BO:E>GML>QBLF:G=
:MMBMN=>LMHP:K=PB?>:;NL>BG2NKD>R:G= K:SBE %@F05<9<4F<3,<:2;&B.?A2?9F   
  =HB    M  
%K>>GP:E=  %  :G:CB + 0  'FIEB<BMLH<B:E<H@GBMBHGMMBMN=>L L>E? >LM>>F :G=
LM>K>HMRI>L %@F05<9<460.9'2C62D

W =HB   Q   




%K>>GP:E=  % +<%A>> " # 1<AP:KMS ( *  +>:LNKBG@BG=BOB=N:E=B??>K>G<>LBG
BFIEB<BM<H@GBMBHGMA>BFIEB<BM:LLH<B:MBHGM>LM <B?;.9<3=2?@<;.96AF.;1@<06.9
=@F05<9<4F   =HB  L  
&:==H<D % 8:GG: + .  .K>=B<MBG@IK>CN=B<B:E:MMBMN=>L2A>BFIHKM:G<>H?:??><M 
<H@GBMBHG :G=MA>?>>EBG@ ;>EB>?=BF>GLBHG '#<?A5:2?60.;1C.;02@ W 
&>G=>KLHG )BG@ # ' ,BL;>MM 0 #  GMB

E:<DIK>CN=B<>:L:?NG<MBHGH?>QIHLNK>MH

MA>G>@:MBO>;>A:OBHKH?:LBG@E> E:<DI>KLHG <B?;.9<3%2?@<;.96AF.;1(<06.9
%@F05<9<4F  W =HB      
&>GKR . ( 1>:KL " -  2A>1RF;HEB<0:<BLF1<:E> %@F0)()(.A.@2A 
=HB  M 
&>K>D % +  &:M><KBF>L:G=LMB@F: K>E:M>=>QI>KB>G<>L:FHG@L>QN:EFBGHKBMR:=NEML
BGMA>NGBM>=LM:M>L <B?;.9<3;A2?=2?@<;.9+6<92;02

W 

=HB  
&>PLMHG> +  2A>ZNEMBF:M>:MMKB;NMBHG>KKHK[K>OB>PH?MA>EBM>K:MNK>HGBGM>K@KHNI
<:NL:E:MMKB;NMBHG B?<=2.;<B?;.9<3(<06.9%@F05<9<4F 

W 

=HB  >CLI 
&B>E  4 +>KOB>E=> '  #QIE:BGBG@<HGL>KO:MBO>;>EB>?L:G=IHEBMB<:EIK>?>K>G<>L
<HFI:KBLHGH?LH<B:E=HFBG:G<>HKB>GM:MBHG:G=:NMAHKBM:KB:GBLF <B?;.9<3==9621
(<06.9%@F05<9<4F 

W =HB  C    M; Q

&BEEB:K= * ( *B;>G * 1  "B??>KBG@E>O>ELH?@>G=>KL:EB>G<>BGIK>L<AHHE
<E:LLKHHFL#??><MLHG<ABE=K>G[L@>G=>K:MMBMN=>L:G=BGM>K@KHNI;B:L 5691
2C29<=:2;A W =HB  C     Q




&HE=>G 0 0 $>DD>G % !  2AK>><HFFHGLH<B:E=>LBK:;BEBMRL<:E>L$KB>G=L 
:<JN:BGM:G<>L HKLMK:G@>KL<B?;.9<3'2@2.?056;%2?@<;.96AF

W 

=HB    
'GD>E:L ) )  !:N@AMBGMA>FB==E>3G=>KLM:G=BG@:LB:GI:<B?B<:F>KB<:GI>KLI><MBO>L
HG:??BKF:MBO>:<MBHGMAKHN@A;ENF>KBL@KHNIIHLBMBHGMA>HKR <B?;.9<3<99242(AB12;A
2C29<=:2;A

W =HB  <L=  

'GSEB<AM + +<):R * KHGLHG (  1MB@F::L>@H=>IE>MBHG&HP;>BG@MA>M:K@>MH?
IK>CN=B<>:??><MLL>E? <HGMKHE %@F05<9<460.9(062;02     =HB  C 
   Q
(:<DLHG (  0>:EBLMB<@KHNI<HG?EB<MMA>HKRK>OB>P:G=>O:EN:MBHGH?MA>MA>HK>MB<:E:G=
>FIBKB<:EEBM>K:MNK> %@F05<9<460.9'20<?1

  

(:<DLHG *   (A2?2<AF=2@2:<A6<;@/25.C6<?.;1<C2?.99.AA6AB12@A<D.?16@=.;60@
/F;49<@,H  (NEB:G1:FHK:0>L>:K<A'GLMBMNM> +B<AB@:G1M:M>3GBO>KLBMR 
(>GGBG@L + ) 1MHD>K *  HP>KL (  .HEBMB<L:<KHLL@>G>K:MBHGL$:FBER
MK:GLFBLLBHGK>>Q:FBG>= )52<B?;.9<3%<96A60@  W 
=HB  1
(HAGLMHG  + %E:L?HK= " #  'GM>K@KHNI<HGM:<M:G=A>EIBG@&HPJN:EBMR<HGM:<M
:G=>FI:MARLA:I>HNM@KHNIA>EIBG@ ?<B=%?<02@@2@;A2?4?<B='29.A6<;@



W =HB  
(NLLBF * 8:GG: + .  <<NK:<RBGLH<B:EI>K<>IMBHG!KBMB<BLFL <HGMKHO>KLB>L 
<KBM>KB: <HFIHG>GML :G=<H@GBMBO>IKH<>LL>L 1C.;02@6;2E=2?6:2;A.9@<06.9
=@F05<9<4F     =HB  L  




):G=>E " 

G=K>PL )  .KH<>LL>LH?:=HE>L<>GMLH<B:EBS:MBHG;RI:K>GML:G=I>>KL 

;A2?;.A6<;.9<B?;.9<3A521160A6<;@ 

W =HB  

):MS ' &:LL 0 %  0:<B:E:F;BO:E>G<>:G=F>KB<:GO:EN><HG?EB<M!HKK>E:MBHG:E
:G=IKBFBG@LMN=B>LH?=N:E<H@GBMBO>LMKN<MNK>L <B?;.9<3%2?@<;.96AF.;1(<06.9
%@F05<9<4F   =HB      
)>LLE>K 0 ! +B<D>ELHG ) " 5BEEB:FL " 0  2A>IK>O:E>G<> =BLMKB;NMBHG :G=
F>GM:EA>:EMA<HKK>E:M>LH?I>K<>BO>==BL<KBFBG:MBHGBGMA>3GBM>=1M:M>L <B?;.9<3
2.9A5.;1(<06.925.C6<?

 =HB  

)KNFI:E '  ">M>KFBG:GMLH?LH<B:E=>LBK:;BEBMR;B:LBGL>GLBMBO>LNKO>RLEBM>K:MNK>
K>OB>P &B.96AF&B.;A6AF  W =HB  L   
)NKS;:G 0 2HH;R ( !HLFB=>L *  !:GK:<>;>>K:L>=!H:EBMBHG:E<HFINM:MBHG:G=
LH<B:E<:M>@HKBS:MBHG %?<02216;4@<3A52#.A6<;.90.12:F<3(062;02@<3A52*;6A21
(A.A2@<3:2?60.  W =HB  IG:L 
*BG + & )P:G 4 1 !A>NG@  $BLD> 1 2  1M>K>HMRI><HGM>GMFH=>E>QIE:BGL
IK>CN=B<>?HK:G>GOB>=HNM@KHNI1<:E>H?:GMB LB:GF>KB<:GLM>K>HMRI>L %2?@<;.96AF
.;1(<06.9%@F05<9<4FB992A6;

W =HB  

*B;>KF:G 8 5HH=P:K=  * )BGSE>K ) "  2A>HKB@BGLH?LH<B:E
<:M>@HKBS:MBHG )?2;1@6;0<4;6A6C2@062;02@ 

  =HB  C MB<L   

+: !HKK>EE 5BMM>G;KBGD 2A>!AB<:@H$:<>":M:;:L>$K>>1MBFNENL1>MH?$:<>L
:G=,HKFBG@":M: 25.C6<?'2@2.?05"2A5<1@    
+:<DB> +  KKBOBG@:MXMKNMAY;R=>?BGBMBHG2A><:L>H?LM>K>HMRI>BG:<<NK:<R (<06.9
%?</92:@ 

  =HB   




+:=HG 1 %NREE + ;HN?:=>E ) +HGMB>E # 1FBMA  .:ENF;H . (NLLBF *  
#MAGB<:G=G:MBHG:ELM>K>HMRI>L2A>.KBG<>MHGMKBEH@RK>OBLBM>=:G=K>OBL>= %2?@<;.96AF
.;1(<06.9%@F05<9<4FB992A6;  W =HB  
+:KBG %  1M>K>HMRIBG@&BLI:GB<L2A>=B??>K>GMB:E>??><MH?K>L>:K<AF>MAH= E:;>E :G=
=>@K>>H?<HGM:<M ;A2?;.A6<;.9<B?;.9<3;A2?0B9AB?.9'29.A6<;@    
=HB    
+:KMBGHM " 0>=>KL=HK?? 1 %NBFHG= 1 "B? 1  'G@KHNIO>KLNLHNM@KHNI
<HFI:KBLHGL:G=L>E? >LM>>F2A>KHE>H?@KHNILM:MNL:G=BG@KHNIB=>GMB?B<:MBHG 
%2?@<;.96AF.;1(<06.9%@F05<9<4FB992A6;  W 
=HB  
+:MLNFHMH " %KBLLHF 0 ( "BGG>E " *  "H;>MP>>G <NEMNK>=B??>K>G<>LK>:EER
F>:GMA:MI>HIE>:K>=B??>K>GM*HHD:M1HF>+>:LNK>LH?!NEMNK:E#??><M1BS> 
<B?;.9<3?<@@B9AB?.9%@F05<9<4F

W =HB  

+<">KFHMM + 1:FLHG $  5ABM>K:<B:E:G=>MAGB<B=>GMBMRBGMA>NGBM>=LM:M>L 
;;B.9'2C62D<3(<06<9<4F

W =HB  :GGNK>O LH<    

+HKL> 1 %>K@>G ) (  1H<B:E<HFI:KBLHG L>E? <HGLBLM>G<R :G=MA><HG<>IMH?L>E? 
<B?;.9<3%2?@<;.96AF.;1(<06.9%@F05<9<4F  W =HB  A
,:O:KK>M> ! " $>LLE>K " + 2  "BL>:L>:OHB=:G<>:G=>MAGH<>GMKBLF2A>>??><ML
H?=BL>:L>ONEG>K:;BEBMR:G==BL@NLML>GLBMBOBMRHGBGM>K@KHNI:MMBMN=>L C<9BA6<;.;1
B:.;25.C6<?  W =HB  C >OHEANF;>A:O   
,HL>D   1FRMA $ * &:GL>G ( ( ">OHL 2 *BG=G>K , + 0:G@:G:MA )   
:G:CB + 0  .>KO:LBO>G>LL:G=<HKK>E:M>LH?BFIEB<BM:MMBMN=>L:G=




LM>K>HMRI>L B?<=2.;'2C62D<3(<06.9%@F05<9<4F     
=HB  
-DHGH?N: (  #;>KA:K=M ( *  2PHLMKBD>L0:<>:G=MA>=BL<BIEBGBG@H?RHNG@
LMN=>GML %@F05<9<460.9(062;02   W =HB  
.:@>K " 1A>IA>K= &  2A>LH<BHEH@RH?=BL<KBFBG:MBHG0:<B:E=BL<KBFBG:MBHGBG
>FIEHRF>GM AHNLBG@ <K>=BM :G=<HGLNF>KF:KD>ML ;;B.9'2C62D<3(<06<9<4F 



W =HB  :GGNK>O LH<   
.:KD ( & $:NEDG>K ( 1<A:EE>K +  #OHEO>==BL>:L> :OHB=:G<>IKH<>LL>L:G=
<HGM>FIHK:KR:GMB LH<B:E;>A:OBHK.K>CN=B<B:E:MMBMN=>L:G=:OHB=:G<>H?I>HIE>PBMA
IARLB<:E=BL:;BEBMB>L <B?;.9<3#<;C2?/.9/25.C6<?     =HB
  
.:KKBEEH 4 , "HGH@AN> !  2A>G:MBHG:ELH<B:E=BLM:G<>LMN=R2>GR>:KLE:M>K 
(<06<9<460.9<?B:  W =HB  LH<? 
.:KLHGL ( # =E>K 2 $ ):<S:E: ! +  1H<B:EBS:MBHGH?:<AB>O>F>GM:MMBMN=>L:G=
;>EB>?L.:K>GM:EBG?EN>G<>L 56912C29<=:2;A  W =HB  
.:L<H> #  1F:KM0B<AF:G *  .>K<>BO>==BL<KBFBG:MBHG:G=A>:EMA:F>M: :G:ERMB<
K>OB>P %@F05<9<460.9/B992A6; 

  =HB  :

.:MM>KLHG + +  B@E>K 0 1  .K>L<AHHE<ABE=K>G[L:MM>GMBHGMH>GOBKHGF>GM:E
F>LL:@>L:;HNM @KHNIL1H<B:E<:M>@HKBS:MBHG:G=MA>HKB@BGLH?BGM>K@KHNI;B:L 5691
2C29<=:2;A  W =HB  C     Q
.:ND>K ) F;:=R , I?>E;:NF # .  0:<>L:EB>G<>:G=>LL>GMB:EBLMMABGDBG@BG
K:<B:ELM>K>HMRI>=>O>EHIF>GM 56912C29<=:2;A W =HB  C 
   Q




.>MMBCHAG 2 $ 5:ES>K  1  0>=N<BG@K:<BLF L>QBLF :G=AHFHIAH;B:BG<HEE>@>
LMN=>GML;R<HFIE>MBG@:ILR<AHEH@RH?IK>CN=B<><HNKL> <99242(AB12;A<B?;.9 



  
.ABGG>R ( 1  2A>FNEMB@KHNI>MAGB<B=>GMBMRF>:LNK>G>PL<:E>?HKNL>PBMA=BO>KL>
@KHNIL <B?;.9<3.1<92@02;A?2@2.?05    =HB  
.HM>:M 4 .  .>>K@KHNILH<B:EBS:MBHGH?AHFHIAH;B<:MMBMN=>L:G=;>A:OBHK=NKBG@
:=HE>L<>G<> 56912C29<=:2;A  W =HB  C     Q
.K:MMH $ 1B=:GBNL ( 1M:EEPHKMA * + +:EE>  $  1H<B:E=HFBG:G<>HKB>GM:MBHG
I>KLHG:EBMRO:KB:;E>IK>=B<MBG@LH<B:E:G=IHEBMB<:E:MMBMN=>L <B?;.9<3%2?@<;.96AF.;1
(<06.9%@F05<9<4F  W =HB      
.NAE 0 + G=K>R>O: 2  KHPG>EE ) "  .>K<>IMBHGLH?P>B@AM=BL<KBFBG:MBHG
IK>O:E>G<>:G=<HFI:KBLHGMHK:<>:G=@>G=>K=BL<KBFBG:MBHGBGF>KB<: ;A2?;.A6<;.9
<B?;.9<3$/2@6AF 

W =HB  BCH  

0B<A>LHG (  1A>EMHG ( ,  5A>GIK>CN=B<>=H>LGHMI:R#??><MLH?BGM>KK:<B:E
<HGM:<MHG>Q><NMBO>?NG<MBHG %@F05<9<460.9(062;02 

  =HB  

 
0H=KT@N>S %:K<T: ( + 5:@G>K 3  *>:KGBG@MH;>IK>CN=B<>=M>LMH?
NGB=BK><MBHG:E:G=;B=BK><MBHG:EFH=>ELH?I:K>GMWH??LIKBG@LH<B:EBS:MBHG ;A2?;.A6<;.9
<B?;.9<3;A2?0B9AB?.9'29.A6<;@ 

W =HB  C BCBGMK>E   

0HF>K " %KN=>K ! * *BSS:=KH 2  &>EIBG@ -KB>GM:MBHG/N>LMBHGG:BK> %@F0A2@A@ 
=HB  M 
1:MHP ) *  1H<B:E:IIKHO:E:G=A>EIBG@ <B?;.9<3E=2?6:2;A.9(<06.9%@F05<9<4F
W =HB    




1<AFBMM + 2  K:GL<HF;> , 0 .HLMF>L 2 %:K<B:   2A><HGL>JN>G<>LH?
I>K<>BO>==BL<KBFBG:MBHG?HKILR<AHEH@B<:EP>EE ;>BG@:F>M: :G:ERMB<
K>OB>P %@F05<9<460.9/B992A6; 

 =HB  : 

1><HK= . #  :<DF:G ! 5  (<06.9%@F05<9<4F ,>P7HKD+<%K:P &BEE 
1B;E>R ! % 5BELHG + 1 "N<DBMM (  GM><>=>GMLH?F>G[LAHLMBE>:G=;>G>OHE>GM
L>QBLF2A>=N:EKHE>LH?LH<B:E=HFBG:G<>HKB>GM:MBHG:G=KB@AM PBG@:NMAHKBM:KB:GBLF 
%2?@<;.96AF.;1(<06.9%@F05<9<4FB992A6;

W 

=HB  
1BR ( - !A>KR:G 1  .K>CN=B<>F:LJN>K:=BG@:LIK:BL> %2?@<;.96AF.;1(<06.9
%@F05<9<4FB992A6;

W =HB  

1M:G@HK !  2A>LMN=RH?LM>K>HMRIBG@ IK>CN=B<> :G==BL<KBFBG:MBHGPBMABGLH<B:E
ILR<AHEH@RJNB<DABLMHKRH?MA>HKR:G=K>L>:K<A .;1/<<8<3=?27B1602@A2?2<AF=6;4
.;116@0?6:6;.A6<;   
1M>KG 1  !H@GBMBO><HGLBLM>G<R2A>HKRF:BGM>G:G<>:G=:=FBGBLMK:MBO>KNE>F:DBG@ *
%6AA9?2+   
1MK:MMHG ( !:G:E>L ! KF:L 4 +BEE>K ,  .HLBMBO>LM>K>HMRIBG@'G?EN>G<>M:<MB<
?HKIK>CN=B<>K>=N<MBHG(<06.9;39B2;02 W =HB  
1PBF ( ) &R>KL * * !HA>G * * $>K@NLHG + (  #O>KR=:RL>QBLF>OB=>G<>
?HKBMLBG<B=>G<> G:MNK> :G=ILR<AHEH@B<:EBFI:<M?KHFMAK>>=:BER=B:KRLMN=B>L <B?;.9
<3(<06.9@@B2@ W =HB    
2:C?>E &  B:.;4?<B=@.;1@<06.90.A24<?62@(AB162@6;@<06.9=@F05<9<4F ,>P7HKD
!:F;KB=@>3GBO>KLBMR.K>LL 




2:C?>E &  BEEB@ + %  NG=R 0 . $E:F>GM !  1H<B:E<:M>@HKBS:MBHG:G=
BGM>K@KHNI;>A:OBHNK B?<=2.;<B?;.9<3(<06.9%@F05<9<4F W 
=HB  >CLI 
2:REHK '   1H<B:E"BLM:G<>1<:E> %@F0A2@A@ =HB  M 
2A>LLH<B:M>=.K>LL  )52@@<06.A21%?2@@'.06.9AA6AB12@(B?C2F 0>MKB>O>=?KHF
AMMI LNKO>RL :I HK@ =:M: %?) .90:<B:BE9MMBMN=>L92HIEBG>9 I=?
/NBEEB:G *  .K>CN=B<>:L:K>LIHGL>MHI>K<>BO>=@KHNIMAK>:M.HINE:MBHG<HFIHLBMBHG
:G=:GMB BFFB@K:GM:G=K:<B:EIK>CN=B<>BG#NKHI> :2?60.;(<06<9<460.9'2C62D 
 =HB  
5:ES>K  1 !SHII  +  ;E>;NMNGBGM>EEB@>GM'G<EN=BG@IHLBMBO>ERLM>K>HMRI>=
E:<DLN;@KHNILBGMA>LM>K>HMRI><HGM>GMFH=>E )52<B?;.9<3(<06.9%@F05<9<4F  
W =HB    
5BMM>G;KBGD 

(N== ! + .:KD   #OB=>G<>?HKK:<B:EIK>CN=B<>:MMA>BFIEB<BM

E>O>E:G=BMLK>E:MBHGLABIPBMAJN>LMBHGG:BK>F>:LNK>L <B?;.9<3%2?@<;.96AF.;1(<06.9
%@F05<9<4F W =HB      
8:GG: + . 0>FI>E ( )  MMBMN=>LG>PEHHD:M:GHE=<HG<>IM )52@<06.9
=@F05<9<4F<38;<D92142  !:F;KB=@> #G@E:G=!:F ;KB=@>3GBO>KLBMR.K>LL 







&(""*+1&//
0--& 0(0)&/"



">I:KMF>GMH?.LR<AHEH@R
3GBO>KLBMRH?,>O:=: *:L4>@:L
HQ
1 +:KRE:G=.:KDP:R
*:L4>@:L ,4 
> F:BE:EEB>EHOBMMR:AHH <HF

 

.A " 

+1


3GBO>KLBMRH?,>O:=: *:L4>@:L 2E=20A21
#QI>KBF>GM:E.LR<AHEH@R/N:GMBM:MBO>
3GBO>KLBMRH?,>O:=: *:L4>@:L 
#QI>KBF>GM:E.LR<AHEH@R/N:GMBM:MBO>










1:BGM+:KMBGL3GBO>KLBMR 
.LR<AHEH@R B:!.B12
+BGHK1H<BHEH@R



1M>K>HMRIBG@•.K>CN=B<>•.HLBMBO>1M>K>HMRI>L•'G@KHNI$:OHKBMBLF•
0:<BLF•1>QBLF•0:<B:E'=>GMBMR



5>LM?:EE 0 +BEE:K + *HOBMM   2A>BG?EN>G<>H?IARLB<:E:MMK:<MBO>G>LLHG
;>EB>?BG:CNLMPHKE= %@F05<9<460.9'2=<?A@ 

+BEE:K + 5>LM?:EE 0 *HOBMM   2A>BG?EN>G<>H?F:M>O:EN>HGPHF>G[L=>LBK>
?HKEHG@:G=LAHKM M>KFF:M>L'FIEB<BMK>LIHGL>L %2?@<;.96AF.;1;16C61B.9
6332?2;02@ 


   

+BEE:K + $BGD KFHE=  *HOBMM   "BL>:L>L:EB>G<>>??><MLHG=>LBK>?HK
:??BEB:MBHGPBMABG @KHNI:G=HNM@KHNIF>F;>KL
!H@GBMBO>:G=:??><MBO>F>=B:MHKL +:GNL<KBIMNG=>KK>OB>P 






 

*HOBMM   HE:GHL ) +BEE:K + +:R%2?02=A6<;@<36;4?<B=C@<BA4?<B=
@A2?2<AF=2@ .HLM>KMH;>IK>L>GM>=:MMA>3,*43G=>K@K:=N:M>0>L>:K<A$HKNF *:L
4>@:L ,4 

*HOBMM   HE:GHL ) +BEE:K + $>;KN:KR%2?02=A6<;@<36;4?<B=C@<BA4?<B=
@A2?2<AF=2@ .HLM>KMH;>IK>L>GM>=:MMA>1H<B>MR?HK.>KLHG:EBMR:G=1H<B:E.LR<AHEH@R
!HG?>K>G<> ,>P-KE>:GL * 

*HOBMM  (HAG ( +BEE:K + $>;KN:KR)526:=.0A<3=<@6A6C2.@@2@@:2;A@<;
6;A2?=2?@<;.9/25.C6<? .HLM>KIK>L>GM>=:MMA>GGN:E%K:=N:M>:G=.KH?>LLBHG:E
1MN=>GM0>L>:K<A$HKNF 3,*4 *:L4>@:L ,4 

*HOBMM  (HAG ( +BEE:K + $>;KN:KR)526:=.0A<3=<@6A6C2.@@2@@:2;A@<;
6;A2?=2?@<;.9/25.C6<? .HLM>KIK>L>GM>=:MMA>1H<B>MR?HK.>KLHG:EBMR:G=1H<B:E
.LR<AHEH@R!HG?>K>G<> .HKME:G= -0 

*HOBMM  KMBF> 2 IKBE%.?2;A6;4.;12:<A6<;.9@AF92@<:=.?6;4:696A.?F
.;106C696.;=.?2;A@ .HLM>KIK>L>GM>=:MMA>5>LM>KG.LR<AHEH@B<:ELLH<B:MBHG *HG@
>:<A ! 

*HOBMM  1:G@NLMBG ( 0B<D:K=  ,>PMHG ( IKBE'29.A6<;@56=@?29.A21A<
A52.AA.05:2;A@AF920?2.A21/F=.?2;A.9:.?6A.9@A.AB@ .HLM>KIK>L>GM>=:MMA>5>LM>KG
.LR<AHEH@B<:ELLH<B:MBHG *HG@ >:<A ! 

"

 
F>KB<:G'G=B:G%K:=N:M>!>GM>K1I><B:E&B@A>K#=N<:MBHG.KH@K:F
1<AHE:KLABI

 
:KKB<D%HE=5>LM>KG1AHLAHG>#=N<:MBHG1<AHE:KLABI

 
5>EEL :G=!HNG<BE2> +H:DH?5>LM>KG1AHLAHG>1<AHE:KLABI

 
3,*4.:MKB<B:1:LM:NGBD1<AHE:KLABI 


3,*41NFF>K"H<MHK:E$>EEHPLABI


%K:=N:M>:G=.KH?>LLBHG:E1MN=>GM0>L>:K<A$HKNF-NMLM:G=BG@
.K>L>GM:MBHGP:K=W1H<B:E1<B>G<>.HLM>K1>LLBHG.E:<>

 
:KKB<D%HE=5>LM>KG1AHLAHG>#=N<:MBHG1<AHE:KLABI

 
5>EEL :G=!HNG<BE2> +H:DH?5>LM>KG1AHLAHG>1<AHE:KLABI
























!HEE>@>H?*B;>K:EKML.A " 1MN=>GM1NFF>K0>L>:K<A1MBI>G=
:KKB<D%HE=5>LM>KG1AHLAHG>#=N<:MBHG1<AHE:KLABI
5>EEL :G=!HNG<BE2> +H:DH?5>LM>KG1AHLAHG>1<AHE:KLABI
:KKB<D%HE=5>LM>KG1AHLAHG>#=N<:MBHG1<AHE:KLABI



5>EEL :G=!HNG<BE2> +H:DH?5>LM>KG1AHLAHG>1<AHE:KLABI



5>LM>KG1AHLAHG>#=N<:MBHG:E2KNLM$NG=1<AHE:KLABI



,:MBHG:E$:LMIBM<A!H:<A>LLLH<B:MBHG"BOBLBHG''EE F>KB<:G
1<AHE:K MAE>M>




1IKBG@

;@A?B0A<?<3'20<?1 .171H<B:E.LR<AHEH@R
 


2PHL><MBHGL
 


3GBO>KLBMRH?,>O:=: *:L4>@:L

$:EE 

;@A?B0A<?<3'20<?1 .171H<B:E.LR<AHEH@R
 


2PHL><MBHGL
 


3GBO>KLBMRH?,>O:=: *:L4>@:L

1IKBG@

;@A?B0A<?<3'20<?1 .17%>G>K:E.LR<AHEH@R
 


2PHL><MBHGL
 


3GBO>KLBMRH?,>O:=: *:L4>@:L

$:EE 

;@A?B0A<?<3'20<?1 .17%>G>K:E.LR<AHEH@R
 


2PHL><MBHGL
 


3GBO>KLBMRH?,>O:=: *:L4>@:L

!

 
%K:=N:M>!HEE>@>+>GMHKLABI!>KMB?B<:MBHG 3GBO>KLBMRH?,>O:=: *:L
4>@:L
 
 

2H==*BMME>[L1M:ML!:FI0.KH@K:FFBG@?HK":M:1<B>G<>
  

E;NJN>KJN> ,+

 

2H==*BMME>[L1M:ML!:FI+NEMBE>O>E+H=>EBG@
  

E;NJN>KJN> ,+

!





 


?.1B.A2(AB12;A"2;A<? %K:=N:M>!HEE>@>0>;>E0>L>:K<A:G=
+>GMHKLABI.KH@K:F?HKNG=>K@K:=N:M>LBGM>K>LM>=BG@K:=N:M>L<AHHE
3GBO>KLBMRH?,>O:=: *:L4>@:L


 

 

 

 

 
 


 


==960.;A<B@6;4!6.6@<; #QI>KBF>GM:E1MN=>GM!HFFBMM>>3GBO>KLBMR
H?,>O:=: *:L4>@:L
==960.;A)?.;@=<?A.A6<;!6.6@<; #QI>KBF>GM:E1MN=>GM!HFFBMM>> 
3GBO>KLBMRH?,>O:=: *:L4>@:L
==960.;A<B@6;4!6.6@<; #QI>KBF>GM:E1MN=>GM!HFFBMM>>3GBO>KLBMR
H?,>O:=: *:L4>@:L
&B.;A6A.A6C2E=2?6:2;A.9:=5.@6@'2=?2@2;A.A6C2#QI>KBF>GM:E
1MN=>GM!HFFBMM>> 
3GBO>KLBMRH?,>O:=: *:L4>@:L
6?@A-2.?<5<?A0>IK>L>GM:MBO> #QI>KBF>GM:E1MN=>GM!HFFBMM>> 
3GBO>KLBMRH?,>O:=: *:L4>@:L
3GBO>KLBMRH?,>O:=: *:L4>@:L
?.1B.A2(AB12;A"2;A<?-NMK>:<A3G=>K@K:=N:M>+>GMHKBG@.KH@K:F
?HKNG=>K@K:=N:M>LBGNG=>KL>KO>=IHINE:MBHGL:IIERBG@MH@K:=N:M>L<AHHE
3GBO>KLBMRH?,>O:=: *:L4>@:L 


 

1H<B>MR?HK.>KLHG:EBMR:G=1H<B:E.LR<AHEH@R

LLH<B:MBHG?HK.LR<AHEH@B<:E1<B>G<>

.LB!AB'GM>KG:MBHG:E&HGHKL1H<B>MRBG.LR<AHEH@R

F>KB<:G.LR<AHEH@B<:ELLH<B:MBHG

#
 
  .K>L>GM ?.1B.A2(AB12;A 3GBO>KLBMRH?,>O:=: *:L4>@:L 



*:L4>@:L ,4PBMA+NKK:R% +BEE:K .A " 

W
*;12?4?.1B.A2'2@2.?05@@6@A.;A 1:BGM+:KMBG[L3GBO>KLBMR *:<>R 5
PBMA2B??:GRKMBF> .A " 





